Andrea Gyger

From: McCabe, John <John.McCabe@dgslaw.com>
Sent: Thursday, March 08, 2012 3:51 PM

To: Andrea Gyger

Subject: FW:

Attachments: J. McCabe's Comments 3.8.2012.pdf

Andrea: Attached is a mark-up of the proposed UCC filing rules. Only changed pages are included. As you will note,
many of my comments are questions or requests for clarification rather than suggestions for new language. | can pursue
answers to such inquiries at a separate time but | have added them here on the assumption that they may assist your
overall review of the draft of the proposed rules.

John L. McCabe

Davis Graham & Stubbs LLP
1550 17th Street, Suite 500
Denver, CO 80202
303-892-7351

john.mccabe@dgslaw.com
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This E-mail message is for the sole use of the intended recipient(s) and may contain confidential and privileged
information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the intended

recipient, please contact the sender by reply E-mail and destroy all copies of the original message.
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From: Valdez, Summer

Sent: Thursday, March 08, 2012 3:39 PM
To: McCabe, John

Subject:



Preliminary Draft of Proposed Rules

Office of the Colorado Secretary of State
UCC Filing Office Rules
8 CCR 1505-7
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January 30, 2012

Disclaimer:
In accordance with the State Administrative Procedure Act, this draft is filed with the Secretary
of State and submitted to the Department of Regulatory Agencies.'

This is a preliminary draft of the proposed rules that may be revised before the March 1, 2012
rulemaking hearing. If changes are made, a revised copy of the proposed rules will be available
to the public and a copy will be posted on the Department of State’s website no later than
February 24, 20122 :

Proposed additions to the current rules are reflected in SMALL CAPS.

Proposed deletions from current rules are shown in stricken-type.
Annotations may be included.

The current 8 CCR 1505-7, as effective 7/1/2003 would be amended as follows:

' Sections 24-4-103(2.5) and (3)(a), C.R.S. (2011). A draft must be submitted to the Department at the time that a
notice of proposed rulemaking is filed with the Secretary of State.

2 Section 24-4-103(4)(a), C.R.S. (2011). “[A]ny proposed rule or revised proposed rule by an agency which is to be
considered at the public hearing...shall be made available to any person at least five days prior to said hearing.”
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10191026 The “EFS Act” means the Central Filing of Effective Financing Statement

10151023  “Correction statement” means a UCC documen

that a financing statement is inaccurate or wrongfully fi ed.

1617102.4 “Direct computer access’ means remete—access by computer to
information or data available in ON eempufeep-reaéable—fefm—ef—feﬁﬂat—mel&dmg
but_not-Limited—to—information—available—en the series of inter-related Internet
pages on the Secretary of State’s webslte and by ﬁp—OTHE}ﬁMEANS OF DATA {’
TRANSFER. o ,, > M
/m Tarm A
494—.8102.5 “BFS” means Effeem:e%naﬂemg—&a%emeﬂ%}effectwe ﬁnancmg statem%\ , %/
s 4

Act, §-§4-9.5-10.};et-se¢- ARTICLE 9.5 OF TITLE 4, CR.S. 7.5/03
),
101-10102.7 “Electronic filing” means a YEC—decument filing effectuated—utilizing ~ s,
METHOD THAT UTILIZES SECRETARY OF STATE’S ELECTRONIC FILING APPLICATION
AVAILABLE THROUGH the Secretary of State’s website and—in—aceordanee—with
rules-106-5-and-371 OR THE SYSTEM-TO-SYSTEM TRANSFER METHOD. P

102.8 “ELECTRONIC FILING APPLICATION” MEANS THE WEB-BASED COMPUTER
APPLICATION THAT IS USED TO FILE A SECURED TRANSACTION RECORD WITH THE
SECRETARY OF STATE.

102.9 “ELECTRONIC SEARCHING APPLICATION” MEANS THE WEB-BASED COMPUTER
‘ APPLICATION THAT IS USED TO SEARCH THE SECURED TRANSACTION RECORDS
MAINTAINED BY THE SECRETARY OF STATE.

101-11102.10 “File number” means the unique identifying infermation NUMBER THE
SECRETARY OF STATE ASSIGNS as&gﬂed to A SECURED TRANSACT]ON RECORD -an
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102.11 "FILER" MEANS A PERSON WHO SUBMITS A SECURED TRANSACTION RECORD TO THE
SECRETARY OF STATE FOR FILING, WHETHER OR NOT THE PERSON IS AN AGENT OF A

PERSQN AUTHORIZED TO SUBMIL.THE ,DQCUMENT,FOR,?FILING. N
4 4 "I

99 on

101:15102.12 “Initial financing statement” .means a UCC document that does not
~ identify itself as an amendment or a correction statement, or BeE=Ro@vHsT DOES
NOT iden-tiwf’y'-an\'@ti‘at‘ﬁrgncing statement to which it relates;-as-required-by-HEC

102.13 “LAPSED” OR “LAPSED RECORD” MEANS A MASTER-RECORD WHOSE PERIOD OF
EFFECTIVENESS HAS EXPIRED.

102.14 “LIEN REGISTRATION ACT” MEANS THE COLORADO STATUTORY LIEN
REGISTRATION ACT, ARTICLE 9.7 OF TITLE 4, C.R.S.

102.15 “MASTER RECORD” MEANS A RECORD OPERIING DOCUMENT AND ANY AMENDMENT
OR CORRECTION RELATED TO THE RECORD OPENING DOCUMENT.

101.16102.16 “Online services” means the ELECTRONIC FILING APPLICATION, THE
ELECTRONIC SEARCHING APPLICATION, THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM AND ANY OTHER DIRECT COMPUTER ACCESS THAT IS

Page 5 of 53




~N N B N

10
11
12
13
14
15
16
17
18

19
20
21

22
23
24

25
26
27
28

29
30
31
32

33
34
35
36

37
38
39

102.17 “RECORD OPENING DOCUMENT” MEANS AN INITIAL FINANCING STATEMENT, Ar}_\
EFFECTIVE FINANCING STATEMENT, NOTICE OF LIEN @R %THER DOCUME T THAT

CREATES A NEW MASTER RECORD. ' b}
102.18 “SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM” MEANS THE
COMPUTER SYSTEM USED BY THE SECRETARY OF STATE TO RECORD, INDEX,
PROVIDE PUBLIC ACCESS TO, AND OTHERWISE MANAGE SECURED TRANSACTION

RECORDS.

102.19 “SECURED TRANSACTION RECORD” MEANS ANY RECORD THAT IS REQUIRED OR
PERMITTED TO BE FILED WITH THE SECRETARY OF STATE UNDER THE UCC, EFS
ACT, OR THE LIEN REGISTRATION ACT, EXCEPT ANY LIEN FILED UNDER FEDERAL
LAW. ‘ i\ ‘

i .
102.20 “SYSTEM-TO-SYSTEM  TRANSFER ~ METHOD”  MEANS THE  ELECTRONIC
COMMUNICATION STANDARD AUTHORIZED BY THE SECRETARY OF STATE FOR THE |

TRANSFER OF SBCURED TRANSACTION E%FROM A FER 10 THE SmARY?
OF STATE. ﬁﬁ ' e 7. v

102.21 “TAXPAYER IDENTIFICATION NUMBER” MEANS A SOCIAL SECURITY NUMBER, AN
EMPLOYER IDENTIFICATION NUMBER, OR AN INDIVIDUAL TAXPAYER
IDENTIFICATION NUMBER.
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106-103

S

ef——State—s—efﬂee——as—-feﬂews——DELIVERY OF SECURED TRANSACTION RECORDS THE
SECRETARY OF STATE AUTHORIZES ELECTRONIC FILING AS THE SOLE METHOD OF
COMMUNICATION FOR THE FILING OF SECURED TRANSACTION RECORDS. FILERS MUST
COMMUNICATE SECURED TRANSACTION RECORDS TO THE SECRETARY OF STATE THROUGH
THE ELECTRONIC FILING APPLICATION OR BY TRANSMISSION USING THE SYSTEM-TO-
SYSTEM TRANSFER METHOD. THE SECRETARY OF STATE WILL REFUSE TO ACCEPT ANY
SECURED TRANSACTION RECORDS DELIVERED BY OTHER NON-AUTHORIZED METHODS OF
COMMUNICATION, INCLUDING BUT NOT LIMITED TO PERSONAL DELIVERY, EXPRESS MAIL
DELIVERY, POSTAL DELIVERY., AND TELEFACSIMILE. Al b 'f W );
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103.1 HARDSHIP DELIVERY. IN THE CASE OF HARDSHIP OR OTHER GOOD CAUSE, THE
SECRETARY OF STATE MAY, AT ITS DISCRETION, ALLOW FOR THE COMMUNICATION
OF A SECURED TRANSACTION RECORD BY A METHOD OF COMMUNICATION OTHER
THAN ELECTRONIC FILING. HARDSHIP DELIVERY MAY ONLY OCCUR AFTER THE
FILER HAS RECEIVED PRIOR APPROVAL FROM THE SECRETARY OF STATE.
REQUIREMENTS CONCERNING THE FILING AND DATA ENTRY OF A HARDSHIP
DELIVERY ARE SET FORTH IN RULE 414.

103.2 DELIVERY OF FEDERAL LIENS AND DOCUMENTS. ANY LIEN OR DOCUMENT CREATED

REQUEST DELIVERY. THE ELECTRONIC SEARCHING APPLICA

IN ACCORDANCE WITH FEDERAL LAW MAY BE DELIVERED TO THE SECRETARY OF
STATE BY ANY METHOD OF COMMUNICATION AUTHORIZED BY FEDERAL LAW OR BY

ARRANGEMENT BETWEEN THE jSECRETARY OF STAJE AND THE UNITED STATES
Government. W/ ilm W e P

Search request delivery.

2

.

ate s-office: SEARCH
TION WILL BE THE SOLE METHOD

OF DELIVERING A SEARCH REQUEST AND OBTAINING THE RESULTS OF A SEARCH RE ST.

REQUIREMENTS CONCERNING SEAR ESTS ARE SET FORTH IN RULE 501.
CQ%/AML{I m;b'é‘.& /W"’.&é

y2

%t;&:/
., W

1 . J% Aﬁ/
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n\@FILING OFFICE THAT ACCEPTS
WRITTEN RECORDS, MAY ACCEPT A WRITTEN FINANCING STATEMENT THAT IS PRESENTED

ON "A'FORM AND FORMAT AUTHORIZED BY THIS RULE.

1082105.1 IACA forms approved. Reserved—THE USE OF EACH UCC FORM

PROMULGATED BY THE INTERNATIONAL ASSOCIATION OF COMMERCIAL

ADMINISTRATORS (IACA), OR A SUBSTANTIAL EQUIVALENT, ARE APPROVED BY
\ -~ THE SECRETARY OF STATE AND MAY BE FILED IN A FILING OFFICE THAT ACCEPTS
WRITTEN RECORDS.

feqaest—-THE USE OF A PRINTED COPY OF THE IMAGE OF A DOCUMENT THAT IS
GENERATED BY THE ELECTRONIC FILING APPLICATION IS APPROVED BY THE
SECRETARY OF STATE AND MAY BE FILED WBFILING OFFICE THAT ACCEPTS
WRITTEN RECORDS.

seareh—SECURED TRANSACTIONS SEARCH APPLICATION SEARCHES OF THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM ARE PERFORMED BY UTILIZING THE
ELECTRONIC SEARCHING APPLICATION. ELECTRONIC SEARCHING IS THE SOLE METHOD USED
TO SEARCH THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND THE
SECRETARY OF STATE DOES NOT ACCEPT WRITTEN SEARCH REQUESTS.

106.1 HARDSHIP SEARCH REQUESTS. IN THE CASE OF HARDSHIP, THE SECRETARY OF
STATE MAY ALLOW FOR THE COMMUNICATION OF A SECURED TRANSACTION
SEARCH REQUEST BY A METHOD OTHER THAN THE ELECTRONIC SEARCHING
APPLICATION. HARDSHIP SEARCH REQUESTS MAY ONLY OCCUR AFTER THE
SEARCHER HAS RECEIVED PRIOR APPROVAL FROM THE SECRETARY OF STATE.
REQUIREMENTS CONCERNING PROCESSING OF A HARDSHIP SEARCH REQUEST ARE
SET FORTH IN RULE 507.

See-re{-a-r—},hef—sfeatE—FEES WILL BE ADOPTED AND PUBLISHED BY THE SECRETARY OF STATE
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FROM TIME TO TIME. INFORMATION, INSTRUCTIONS, AND A FEE SCHEDULE ARE AVAILABLE
ON THE SECRETARY OF STATE’S WEBSITE.

+H2108

H3109

111-4-UCC-search—copies—Reserved: .

Expedited services. Expedlted processing of UCC documents and searches is not
available. ~

Methods of payment. Filing fees and fees for public records services may be paid
by the following methods:

H3-4109.1  Cash.

> THE SECRETARY OF STATE
DOES NOT ACCEPT CASH PAYMENT FOR SECURED TRANSACTION SERVICES.

4—-13%109 2

Q £

mﬁeuﬂg—w+H—bHeeep%ed—fera¥meﬂP THE SECRETARY OF STATE DOES NOT
! ACCEPT PAYMENT BY CHECK FOR SECURED TRANSACTION SERVICES.

H33109.3 Electronic funds transfer. Reserved—THE SECRETARY OF STATE DOES NOT
ACCEPT PAYMENT BY ELECTRONIC FUNDS TRANSFER FoR SECURED TRANSACTION

H34109.4  Prepaid account. ; >
REGARDING PREPAID ACCOUNT USAGE IS avaitabterUPON request and frem ON
the SECRETARY OF STATE’S web-site-WEBSITE-ef the-Seeretary-of State.

H35109.5 Debit Cards. Reserved. INFORMATION REGARDING DEBIT CARD USAGE IS
AVAILABLE UPON REQUEST AND ON THE SECRETARY OF STATE’S WEBSITE.
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}13-6109.6 Credit card. Information regarding credit card usage is available e UPON
request and from ON the SECRETARY OF STATE’S website-of the-Seeretary-of-State.

109.7 HARDSHIP PAYMENT METHOD. IN THE CASE OF HARDSHIP, THE SECRETARY OF
STATE MAY ALLOW FOR THE PAYMENT OF FEES BY AN ALTERNATIVE METHOD OF
PAYMENT AUTHORIZED BY THE SECRETARY OF STATE. HARDSHIP PAYMENT MAY
ONLY OCCUR AFTER THE FILER HAS RECEIVED PRIOR APPROVAL FROM THE
SECRETARY OF STATE.

+4110 Overpayment and underpayment policies.

31444110.1  Overpayment. -
upen-the-written-request-of-the-remitter: INFORMATION REGARDING THE REFUND OF

AN OVERPAYMENT IS AVAILABLE UPON REQUEST AND ON THE SECRETARY OF
STATE’S WEBSITE. o

}14:2110.2  Underpayment. Up i i i i ;
ing: THE ELECTRONIC FILING APPLICATION

AND THE SYSTEM-TO-SYSTEM TRANSFER METHOD WILL NOT ALLOW A DOCUMENT
_ BN TO BE PROCESSED WITH INSUFEICIENT FEE. w /6¢
\) . d 2 MI W ?

HS51T Public—records—services: Public records services are provided on a non-
discriminatory basis to any member of the public on the terms described in these rules.
The following methods are available for obtaining copies of H&G-deeuments SECURED
TRANSACTION RECORDS and copies of data from the Y&G SECURED TRANSACTIONS
information management system.

1153111.1  Individually identified documents. Cepies—IMAGES of individually-
identified i i —f ing—f : SECURED
TRANSACTION . RECORDS WILL BE MﬁE AVAILABLE, WHEN I:OSSIBJJE, BY USIYG THE

ELECTRONIC SEARCHING APPLICATIO % ZW{ é
Z‘:MLMW M WL Wy LA ~the “f@""*‘? 4, } .

11521112 Bulk eepies IMAGES of deeuments SECURED TRANSACTION RECORDS.
Reserved- THE SECRETARY OF STATE WILL PROVIDE A BULK IMAGE SUBSCRIPTION
SERVICE. :
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1153111.3  Data from the information management system. THE SECRETARY OF STATE
WILL PROVIDE A BULK DATA SUBSCRIPTION SERVICE. A list of available data
clements from the UEC—SECURED TRANSACTIONS information management
system, and the file layout of the data elements, is available from the Secretary of
State upon request. i i i i

H54111.4  Direct online services. BE66 SECURED TRANSACTIONS data and images are
“available online FROM THE SECRETARY OF STATE’S WEBSITE. THE SIZE AND
NUMBER OF DATA OR IMAGES MAY BE LIMITED BY THE SECRETARY OF STATE IN
ORDER TO ADDRESS ANY TECHNICAL LIMITATION OR TO MAINTAIN CONTINUITY OF
SERVICE.

H6112 Fees for public records services. Fees.for public records services will be adopted
and published by the Secretary of State from time to time. Information, instructions, and
a fee schedule is available er UPON request and frem ON the SECRETARY OF STATE’S

website of the-Secretary-of-State.
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!UNLESS OTHERWISE STATED IN THESE RULES, JLIENS CREATED UNDER FEDERAL LAW WILL
CORDED, INDEXED, AND MANAGED IN THE SAME FASHI ON AS SECURED TRANSACTION

RECORDS.

Soetion 2 | RefusalofD

SECTION 2. ACCEPTANCE AND REFUSAL OF DOCUMENTS

200

201

202

Policy—staternentROLE OF THE FILING OFFICE. The duties and responsibilities of the

" Secretary of State with respect to the administration of the UCC, THE EFS ACT, AND LIEN

REGISTRATION ACT are ministerial. In accepting for filing or refusing to file a Y66
A SECURED TRANSACTION RECORD IN ACCORDANCE WITH THESE

decument—pursuant—to—
rules, the Secretary of State is-not-required-obligated;-or-expeeted-toDOES NOT do any of
the following:

200.1 Determine the legal sufficiency or insufficiency of a decumentRECORD.
200.2 Determine that a security interest in collateral exists or does not exist.

200.3 Determine that information in the éeeumeﬂfe RECORD is correct or mcorrect in

whole or in part. A o

200.4 Create a presumption that information in the deeumequD is corrggt or
incorrect, in whole or in part. - M ’m : WM m,;t::‘

Duty to file. Provided-th i 0 (heee doet
fa{e—;lOQ—a—QGC—deeumeﬂfé A R} CORD is ﬁled upon ﬁs fecelpt bv thP Secretary of State
with the APPLICABLE filing fe§ UNLESS THERE IS A GROUND TO REFUSE THE RECORD) ané
the THE Secretary of State shalt WILL promapbls~ assign 4 file_number to.the
document—SECURED TRANSACTION RECORD% and 'gndex it THE RECORD in the SECUREDf .

TRANSACTIONS information management system.

Grounds for refusal of A UCC document. IN DITION TO THE REASONS SET FORTH IN
SECTION 4-9-516, C.R.S., The-followinggrounds-are-the-sele-grounds-for the Secretary of
State’s pefusa-te—aeeept—a—UGG—deeu-mMmgm WILL REFUSE TO FILE A ucc

DOCUMENT FOR THE F‘OLLOWTNG REASONS

,2
202.1 SOME OR ALL OF THE INFORMATION PROVIDED IN THE UCC DOCUMENT IS
ILLEGIBLE. LEGIBILITY IS NOT LIMITED TO WRITTEN EXPRESSIONS ON PAPER. A
LEGIBLE ELECTRONIC DOCUMENT MUST BE SUBMITTED IN THE FORM AND FORMAT
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AND USING THE MEDIUM REQUIRED BY THE SECRETARY OF STATE —Debtor-name

202:4202.2 . Lack of 1dent1ﬁcat10n of initial financing statement. A—UGG—deeHmeﬂt-
AN AMENDMENT OR CORRECTION'

STATEMENT WILL be refused if the document does not provide a legible file
number of a financing statement in the HEE-SECURED TRANSACTIONS information

management system that has not lapsed, and the date that the initial financin
statement was filed, andmﬁdﬁwﬂﬁemmw

; > an indication of the filing office in which the
initial financing statement was ﬁled.

202.6202.3 Timeliness of continuation. A continuation shall STATEMENT WILL be
refused if it is net received during—the MORE THAN six-monthS BEFORE peried
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THE financing statement’s weuld

2 lapse DATE OR AFTER THE FINANCING STATEMENT’S LAPSE DATE.

3 202.6-1202.3.1 First day permitted. The first day on which a continuation

4 STATEMENT may be ﬁled is the DAY OF el-a{e—ef—the—meﬂ{-h—eeffespeﬁémg-{@

5 HDOR—W =—stateren

6 : . heFe

7 the snxth month precedmg the month’

8 in which the financing statement would lapse THAT CORRESPONDS TO THE

9 DAY OF THE MONTH ON WHICH THE FINANCING STATEMENT WOULD LAPSE. !
10 ' *IF THERE IS NO SUCH CORRESPONDING DATE, the first day on which a

- eon-tamua@%SiATEMENT may be filed is the last day of the sixth month ,

12 preceding € onth*in which the financing statement would lapse]
13 }a hough ﬁlmg l[)%oenbmmeans_ may not be possible on such date if the H\W-
14 M‘f‘“" : offiee ELECTRONIC FILING APPLICATION is not epen-es |
15 sueh—dafée AVAILAB LE.
16 202:6:2202.3.2 Last day permitted. The last day on which a continuation ﬁ‘ ?/
17 STATEMENT may be filed ‘is the date wpen ON which the financing
18 BRIIN MEANS MAY NOT BE
19
20
21 r
22 W alas
23 202.8202.3.3 Means of communication. UCC documents communicated to the M“‘
24 Secretary of State’s—effiee—STATE by a means of commumcatlon not
25 authorized by the Secretary of State
26 decuments-shal-IN RULE 103 WiLL be refused.
27 202.9- EDl refusal—Reserved: | =
28 202.4 INDECIPHERABLE. THE SECRETARY OF STATE WILL REFUSE AN INDECIPHERABLE
29 UCC DOCUMENT THAT CANNOT BE INDEXED. AN INDECIPHERABLE DOCUMENT MAY
30 INCLUDE, BUT IS NOT LIMITED TO, A DOCUMENT THAT CONTAINS A" SPECIAL
31 CHARACTER OUTSIDE OF THE CHARACTER SET PROVIDED IN RULE 313, OR AN
32 : AMENDMENT THAT FAILS TO INDICATE THE TYPE OF AMENDMENT.
S o
33 202.5 THE SECRETARY OF STATE WILL PROVIDE A NOTICE TO THE FILER INDICATING THE
34 MISSING INFORMATION, AND THAT THE FILER WILL BE REQUIRKD T{Q PROYIDE, THE

36
37
38
39
40

35 MISSING INKO TION IN QRDER TQ FILE [E DOCUMENT. . !%d- ¢1&~_
13 ] Yot AT ) ‘Ve:- . y WHE s, ¢ M’?‘ ’
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203

204

GROUNDS FOR REFUSAL OF AN EFS DOCUMENT. THE SECRETARY OF STATE WILL REFUSE
Tp ACCEPT AN EFS OR EFS AMENDMENT ONLY FOR THOSE REASONS FOUND IN THE UCC
AND IN_RULE 202 APPLICATION OF THE UCC TO THE EFS ACT. A DOCUMENT THAT
PURPORTS TO BE AN EFS OR EFS AMENDMENT, BUT DOES NOT MEET THE REQUIREMENTS
OF THE EFS ACT, WILL BE FILED ACCORDING TO THE UCC.

GROUNDS FOR REFUSAL OF A NOTICE OF LIEN OR NOTICE OF AMENDMENT. IN ADDITION TO
THE REASONS SET FORTH IN SECTION 4-9.7-105, C.R.S., THE SECRETARY OF STATE WILL
REFUSE TO ACCEPT A NOTICE OF LIEN OR NOTICE OF AMENDMENT FOR THE FOLLOWING
REASONS. ‘

204.1 FEE. A NOTICE OF LIEN OR NOTICE OF AMENDMENT WILL BE REFUSED IF THE
DOCUMENT IS SUBMITTED WITH LESS THAN THE FULL FILING FEE AND TE_ E FE IS
NOT TENDERED BY A METHOD AUTHORIZED IN RULE 110.2. ¢

204.2 MEANS OF COMMUNICATION. A NOTICE OF LIEN OR NOTICE OF AMENDMENT
COMMUNICATED TO THE SECRETARY OF STATE BY A MEANS OF COMMUNICATION
NOT AUTHORIZED BY THE SECRETARY OF STATE FOR THE COMMUNICATION IN RULE
103 WILL BE REFUSED.
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204.3 INDECIPHERABLE. THE SECRETARY OF STATE WILL REFUSE A NOTICE OF LIEN OR
NOTICE OF AMENDMENT THAT IS INDECIPHERABLE AND CANNOT BE INDEXED:~AN
INDECIPHERABLE DOCUMENT MAY INCLUDE, BUT IS NOT LIMITED TO, A DOCUMENT
THAT CONTAINS A SPECIAL CHARACTER OUTSIDE OF THE CHARACTER SET PROVIDE
IN RULE 313, OR A NOTICE OF AMENDMENT THAT FAILS TO INDICATE THE TYPE OF
AMENDMENT.

205 GROUNDS FOR REFUSAL OF A DOCUMENT SUBMITTED VIA THE SYSTEM-TO-SYSTEM
TRANSFER METHOD. THE SOLE GROUNDS FOR THE SECRETARY OF STATE'S REFUSAL TO
ACCEPT A SECURED TRANSACTION RECORD FOR FILING SUBMITTED VIA THE SYSTEM- TO-
SYSTEM TRANSFER METHOD ARE ENUMERATED IN RULES 202, 203, AND 205.

205206 Procedure upon refusal Lf—ﬂae—SeefetaﬁLe{l-Sta{e—ﬁﬂds—greuﬂé-s—&ﬁéef-mk—Z%e

N THE SECRETARY OF STATE DETERMINES A REASON FOR REFUSAL EXISTS THE SECRETARY m
OF STATE WILL NOTIFY THE FILER OF THE DEFICIENCY AND THE FILER WILL BE PREVENTED. QM(I .
FROM SUBMITTING THE DOCUMENT UNTIL ACCEPTABLE INFORMATION HAS BEEN PROVIDED W

206207 Acknowledgment. At-the-request-of-a-filer-or-remitter-who-files-a-paperor-paper- &n

P
3 .

2 Sacra 6 a_ch aithe and—to ] er_or remitte

>ecretary-etta ati-e a-to-5aig o1+ e

THE FILING PROCESS THROUGH THE ELECTRONIC FILING APPLICATION, THE SECRETARY OF
STATE WILL PROVIDE ACKNOWLEDGMENT BY PROVIDING AN IMAGE OF THE FILED SECURED
TRANSACTION RECORD THAT INCLUDES THE INFORMATION IN THE RECORD, THE FILE
NUMBER AND THE FILING DATE’/ANT‘HME UPON COMPLETING THE FILING PROCESS
THROUGH THE SYS8TEM-TO- SYSTEI\pZRANSFER METHOD, THE SECRETARY OF STATE WILL
PROVIDE ACKNOWLERGMENT-BY PROVIDING THE INFORMATION IN THE RECORD, THE FILE
NUMBER AND THE FILING DATE AND TIME.
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Refusal errors. If a secured-party-er—a-remitter FILER demonstrates to the satisfaction of
the Secretary of State that a HEE document that was refused for-filingsheuld-net-have
beenrefused-underrule-202 IN ERROR, the Secretary of State will file the HEC document

as-provided-in-these—rules-as of the filing date and time when the HEE document was
orlgmally communicated for ﬁlmg WITH A STATEMENT THAT THE DOCUMENT WAS

preserved for SO long as the MASTER record ef—ehe—mma{—ﬁﬁaﬂemg—sﬁatemeﬂt—ls preserved
in the B€E SECURED TRANSACTIONS information management system

SECTION 3. SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM tl H

300

301

Poliey—statementGENERAL. The Secretary of State uses an information /njrmagem nt
system to store, index, and retrieve ifformation relating to SECURED TRANSACTION
RECORDS finaneing-statements, The infofmation management system includes an index of
the names of debtors/OWNERS nameg on SECURED TRANSACTION RECORDS financing

“statements which have ot lapsed /The rules in this section describe the SECURED

L4

Thrs M

Lol

} g™

TRANSACTIONS HEC information fifanagement system. o & WMﬁ:‘

Primary data elements. The primary data elements used in the SECURED TRANSACTIONSI
UCC information management system are the following.

301.1 Identification numbers.

301.1.1 Each initial financing statement SECURED TRANSACTION RECORD is
identified by i2s—A UNIQUE file number—as—deseribed—in—rile—-03-7.
;degaﬁeanea—eﬁme—mmﬁ—ﬁ-ﬂaﬂemg—s%emeﬂt—THE FILE NUMBER is

PERMANENTLY
INSCRIBED ON THE DOCUMENT IMAGE GENERATED BY THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND IS permanently

5 ’ associated with the EACH SECURED TRANSACTION record THAT IS STORED

AND maintained forHEC-decuments in the HEE-SECURED TRANSACTIONS
information management system. MW%MH%—%W
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LAPSE DATE IS INDICATED IN THE;";ELECTRONIC SEARCHING APPLICATION AND

[am—ry

2 STORED IN THE SECURED TRANSACT}ONS INFORMATION MANAGEMENT SYSTEM.
3 302 Names of éebtefs—whe—afe 1nd1v1duals i —individual”
4 uman-being-or-a-deceden case-ofa-debto is-such-deced e ~This rule
5 applles to the name of a debtor AN OWNER A CLAIMANT, or a secured party en-a- GG
6 document PROVIDED ON A SECURED TRANSACTION RECORD who is an individual.
7 "302.1 Individual name fields. THE SECURED TRANSACTIONS INFORMATION MANAGEMENT
8 SYSTEM WILL PROVIDE SEPARATE FIELDS FOR THE ZFhe—ﬂ&mes-ef—-tﬁéw-téHaiS—&Pe
9 clude-only—the-name als-and-not-the-names—o
10 efgam.zaaens—sewfate—éata—em%dsﬂafe—eﬁablﬁhed—fef ﬁrst (—gwea) mlddle
11 (eiven), and last names-(surnames-or-family-names) of individuals. A filer should
12 place the name of a debtor with a single name (e.g., “Cher”) in the last name field.
13 ALL INDIVIDUAL NAME INFORMATION WILL BE RECORDED IN THE SECURED
14 TRANSACTIONS INFORMATION MANAGEMENT SYSTEM EXACTLY AS THE DATA WAS
15 ENTERED IN THE ELECTRONIC FILING APPLICATION OR AS TRANSMITTED BY THE
16 SYSTEM-TO- SYSTEM TRANSFER METHOD. ——"Phe—Seefe%aFy—ef—S%ate——&SS&mes—%
17
18 ?
* /4
19 302.2 IS and prefixes, such as “doctor,”
20 o
21 A
22
23
24 ‘ as it appears-WAS PROVIDED OR TRANSMITTED. N .
25 302.3 Titles and suffixes after names. Titles or. indi@ns of atus stich as “M.D.” anmw'
26 “esquire” 4e_ngt part of an individual’s LEGAL namefand should not be provided '
27 by—ﬁhfs—m—GGQ—éeeHmeH@S—USED Suffixes that indicate which individual is bemg o ﬂ ,
28 “named, such as “senior,” “junior,” “L” “I,” and “Ilk’Tare a riatey In-either
29 ease;—as—provided—in—rule—407—they—TITLE AND SUFFIX INFORMATION will be
30 entered into the SECURED TRANSACTIONS information managethegnt system exactly I
31 as recetved IT IS PROVIDED (’)E)TRANSMITTED W /) M ﬁb "
KR el 24, Y o / A /(ﬂ/d!m//
32 302.4 Truncation - individual names. Persenal INDIVIDUAL name fields—in-the-BCC
33 dafeabas&are ﬂxed in length -Mﬂqeugh—mefs—s-hea}d—eeﬁﬁnﬂe—te—pfeweie—fﬁﬂ-ﬂames W
34 '
35
36 ﬁelfd—:;lhe—leﬂgth—efldafa-emfyﬂame—THE LENGTHS OF THE CORRESPONDING ﬁelds
37 Y AVAILABLE IN THE ELECTRONIC FILING APPLICATION AND THE SYSTEM-TO-SYSTEM
38 TRANSFER METHOD are as follows. ;
. ) /tn e 1 [ gt f[
39 - 302.4.1 First name: 35-255 characters. — /7 P
Y At A /}’?’L/{/’\"é\
40 302.4.2 Middle name: 35-255 characters. J
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303

304

305.-

306

e 302:453 Last name: 35-255 characters.

302.4.4 Suffix: 10-eharacters—THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM WILL ONLY ACCEPT THE FOLLOWING SUFFIXES: JR.,
Sr., IL, I11, IV, V, VI, VII, VIIL IX, AND X.

Names of debtors-that-are organizations. This rule applies to the name of an organization
whe-THAT is a debtor, AN OWNER, A CLAIMANT, or a secured party en-a-UCC-doeument
PROVIDED ON A SECURED TRANSACTION RECORD. '

303.1 Single field. THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM
WILL PROVIDE A izath i i

~A single field is-used

te-store FOR an organization name.

303.2 Truncation - organization names. The organization name field—in—the- GG
‘database is fixed in length. The maximum length OF THE CORRESPONDING FIELDS
AVAILABLE IN THE ELECTRONIC FILING APPLICATION AND THE SYSTEM-TO-SYSTEM

TRANSFER METHOD is -1-20—255 characters—M—theagh—ﬁTers——she&d—eeﬂaﬂue—{e

Estates. THE ELECTRONIC FILING APPLICATION WILL PROVIDE A METHOD TO INDICATE THAT

A DEBTOR IS A DESCENDANT’S ESTATE. Although-they-are-not-human-beings;-estates—are
treated-as-if the-decedent-were-the-debtor-underrule-302:

Trusts. THE ELECTRONIC FILING APPLICATION WILL PROVIDE A METHOD TO INDICATE THAT
A DEBTOR ISA TRUST OR TRUSTEE ACTING WITH RESPECT TO PROPERTY HELD IN TRUST I-f

RECORD OPENING DOCUMENT. Initial-financing-statement—Upon the filing of an—initial
finaneingstatement-A RECORD OPENING DOCUMENT, the status of the parties and the status

of the financing-statementshal-DOCUMENT WILL be as follows.

306.1 Status of secured party. Each secured party named on an initial financing
statement OR EFS WILL BE MAINTAINED IN THE SECURED TRANSACTIONS
INFORMATION MANAGEMENT SYSTEM AND WILL NOT BE REMOVED BEFORE TWO
YEARS AFTER THE SECURED TRANSACTION RECORD HAS PS/@D. shall-be-a-secured

T et Fapmanstid P
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306.2 STATUS OF CLAIMANT. EACH CLAIMANT NAME/ ON A NOPICE OF LIEN WILL BE
ON MANAGEMENT SYSTE
AND WILL NOT BE REMOVED BEFORE TWO YEARSAFTER THE NOTICE HAS'LAPSED OR
UNTIL NEACH CLAIMANT IDENTIFIED TN A
NOTICE WILL RED TRANSACTION INFORMATION
MANAGEMENT SYSTEM AS IF THE CLAIMANT WERE A SECURED PARTY OF RECORD.

306.3 STATUS OF ASSIGNEE AND ASSIGNOR. IF A RECORD OPENING DOCUMENT INCLUDES
AN ASSIGNMENT, THE ASSIGNEE AND THE ASSIGNOR WILL EACH BE/ INDEXED AS A
SECURED PARTY OF RECORD. el A x g

306.2306.4  Status of debtor. The-status-e£a-A debtor named on AN INITIAL FINANCING
STATEMENT OR EFS WILL BE MAINTAINED IN THE SECURED TRANSACTIONS

IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYX
NOT BE REMOVED BEFORE TWO YEARS AFTER THE NOTICE HA

OWNER IDENTIFIED IN A NOTICE WILL BE MAINTAINED E~SECURED
TRANSACTION INFORMATION MANAGEMENT SYSTEM AS IF THE OWNER WERE A
DEBTOR.

306.6 STATUS OF RECORD OPENING DOCUMENT. UPON THE FILING OF A RECORD OPENING
DOCUMENT, A MASTER RECORD WILL BE CREATED AND THE STATUS OF THE MASTER
RECORD WILL BE UNLAPSED.

Amendment Upon the filing of an amendment, the status of the parties and the status of
he financing statement-shall-SECURED TRANSACTION RECORD WILL be as follows.

307.1 Status of secured party and debtor. An amendment shalt WILL affect the status of
its THE debtor(s) and secured party(ies) NAME IN THE RELATED MASTER RECORD as
follows:

307.1.1 Collateral amendment or address change. An amendment that
amends only the collateral description or one or more addresses has WILL
HAVE no effect upon the status of any debtor or secured party H-a
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307.2

307.1.2 Debtor name change. An amendment that changes a debtor’s name
has WILL HAVE no effect on the status of any OTHER debtor or ANY secured
party, except that the related initial financing statement OR EFS and all
UCC documents that include an identification of such initial financing
statement shall WILL be cross-indexed in the UYG& SECURED
TRANSACTIONS information management system so that a search under
either the debtor’s old name or the debtor’s new name will reveal THE such
initial financing statement OR EFS and sueh ANY related HEE documents.

307.1.3 Secured party name change. An amendment that changes the name
of a secured party has WILL HAVE no effect on the status of any debtor or
any OTHER secured party, but the new name WILL BE is added to the index
SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM as if it were
a new secured party of record.

’

307.1.4 Addition of a debtor. An amendment that adds a new debtor name
has WILL HAVE no effect upon the status of any OTHER DEBTOR OR ANY
SECURED party-te-the-financing statement, except the new debtor name
shall wiLL be added TO THE SECURED TRANSACTIONS INFORMATION

MANAGEMENT SYSTEM as a new debtor —en—éhe—ﬁﬂaﬂemg—sta%emeﬂt——if-he

the—sta{ement—ef—ameﬁdmeﬂt—.

307.1.5 Addition of a secured party. An amendment that adds a new
secured party shalt WILL not affect the status of any DEBTOR OR OTHER

SECURED party—te—the—finaneing-statement, except that the new secured
party name shal WILL be added TO THE SECURED TRANSACTIONS

INFORMATION MANAGEMENT SYSTEM as a new secured /p?rty e%——(-he
finaneing-statement-OF RECORD. :

307.1.6 . Deletion of a debtor. An amendment that deletes a debtor has WILL
HAVE no effect on the status of any DEBTOR! OR SECURED party to the

fmancmg stameveg if tpe am ndment vB}L}rp rts {0 delete a!l Ze%torf

307.1.7 Deletion of a secured party. An amendment that deletes a secured
party-of record has WILL HAVE no effect on the status of any DEBTOR OR;

SECURED party-te-the-finaneing-stateraent, even if the amendment purports

to delete all secured parties of record.

Status of ﬁﬁaﬁemg—st»a{emeﬂt—CLAIMANT AND OWNER. —An—amendmeﬁt—shmjx—ha’v‘e

may—e*taqd—ehe—peﬁed%#eﬁfee%weness—eﬁa—-ﬁﬁaﬂemg—ﬁa%emeﬁ% A NOTICE OF

AMENDMENT WILL AFFECT THE STATUS OF A CLAIMANT OR OWNER IN THE SAME
FASHION AS AN AMENDMENT FILED IN ACCORDANCE WITH RULE 307.1.
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307.3

STATUS OF MASTER RECORD. AN AMENDMENT WILL HAVE NO EFFECT UPON THE
STATUS OF THE MASTER RECORD, EXCEPT AS PROVIDED IN RULES 309 AND 310.

Assignment of powers of secured party of record.

308.1

Status of the parties. An assignment shalt WILL have no effect on the status of the
parties to the financing statement, except that each assignee named in the

oy, feoc.

L assignment shall WILL become a secured party of record. L Asgeme W
'<H A ¢ ‘/\/V?Zn t}I’() u/hz,‘( W

309

310

- 308.2

Status of finaneing-statement-MASTER RECORD. An assignment shalt WILL have no
effect upon the status of the finrancing-statement-MASTER RECORD.

Continuation.

309.1

309.2

309.3

Tcrmination

310.1

Continuation of lapse date. Upon the timely filing of one or more continuations,
THE LAPSE DATE OF THE MASTER RECORD WILL BE EXTENDED BY THE APPROPRIATE
PERIOD IN ACCORDANCE WITH THE APPLICABLE SUBSTANTIVE STATUTE. by—aﬁy

Status of parties. The filing of a continuation shalt WILL have no effect upon the
status of any party t6-INCLUDED IN the finaneing-statement-MASTER RECORD.

Status of finaneing-statement-MASTER RECORD. Upon the filing of a continuation

statement, the status of the—financing—statement-remains—aetive-MASTER RECORD
WILL REMAIN UNLAPSED.
T

Status of parties. The filing of a termination shalt WILL have no effect upon the
status of any party to-the-finaneing-statement-INCLUDED IN A MASTER RECORD.

310 QA Status of finaneing—statement-UCC MASTER RECORD. A termination shall WILL
have no effect upon the status of the ﬁnamﬂqg—sm{em%d—th&—ﬁnmmg

310.3

year—a&eHHa-pses—MASTER RECORD, unless tl@g@@a&%&g&&
statement that indicates it is filed against a transmitting utility, in ' Which case the
finaneing—statement MASTER RECORD will beceme—inactive—one—year—after—tis

terminated-LAPSE UPON THE FILING OF THE TERMINATION STATEMENT with respect
to all secured parties of record.

STATUS OF EFS. A TERMINATION OR AN AMENDMENT THAT PURPORTS TO REMOVE
EFS MASTER LIST NOTIFICATION WILL CAUSE THE EFS IDENTIFIED IN THE
TERMINATION OR AMENDMENT AND ANY RELATED EFS AMENDMENTS TO BE
REMOVED FROM THE MASTER LISTS PUBLISHED AND DISTRIBUTED BY THE
SECRETARY OF STATE SUBSEQUENT TO THE TERMINATION. AN AMENDMENT THAT
REMOVES EFS MASTER LIST NOTIFICATION WILL HAVE NO EFFECT UPON THE
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401.2 ELECTRONIC ATTACHMENTS. THE ELECTRONIC FILING APPLICATION AND SYSTEM-
TO-SYSTEM TRANSFER METHOD WILL ALLOW A FILER TO INCLUDE ELECTRONIC
ATTACHMENTS WHEN FILING A SECURED TRANSACTION RECORD. THE SECRETARY
OF STATE DOES NOT REVIEW THE CONTENTS OF ELECTRONIC ATTACHMENTS AND
WILL NOT INDEX OR MAKE THE CONTENTS OF ELECTRONIC ATTACHMENTS
SEARCHABLE.

DOCUMENT. The lapse date is the same éate DAY of the same month as the filing date in
the fifth FINAL year after OF the filing-date-orrelevant INITIAL STATUTORILY DETERMINED

PERIOD OF EFFECTIVENESS OR subsequent fifth—anniversary—thereof STATUTORILY
DETERMINED PERIOD OF EFFECHVENE f A timely continuation statement is filed. A

Op THF DAY IMMEDIATELY FOLLOWING;-but-if-the

o .
- » a a¥a am e ol L3 0o e a nYak Ve O Y - netfnecad i ame
TG 2 d T gye vV OO O—t ac oo - O C

ansaection;,—thelapse-date—s—the .‘---—:.:: he-same—menth-as-the 3



5
AN

lapse date. The relevant-anniversary LAPSE DATE for a RECORD OPENING DOCUMENT FILED © 1 ‘E

1 H
2 ON February 29 filing-date-shall-WILL be the March 1 in the fifth FINAL year e
3 year of the filing-date-STATUTORILY DETERMINED PERIOD OF EFFECTIVENESS. vl
4 403  VERIFICATION OF DATA ENTRY. THE SECRETARY OF STATE IS NEITHER PERMITTED NOR R
5 AUTHORIZED TO PROVIDE LEGAL ADVICE OR TO MAKE ANY JUDGMENT REGARDING THE } L,
6 EFFECTIVENESS OR SUFFICIENCY OF A SECURED TRANSACTION RECORD. ENTERED DATA o
7 INTO THE ELECTRONIC FILING APPLICATION AND DETERMINING WHETHER THE
8 INFORMATION INCLUDED IN A DOCUMENT IS LEGALLY SUFFICIENT IS THE SOLE .
9 RESPONSIBILITY OF THE FILER. ’ i
10 465404 Errors of the filing officer. The Secretary of State’s-effice may correct the errors ./
11 of Seeretary-of-State-MADE BY FILING OFFICE personne! WHEN ENTERING INFORMATION in
12 the JEC SECURED TRANSACTIONS information management system at any time. If the-A
13 correctlon is made, after the Secretary of State
14

15 '}f) ﬂae—See-ret&r—y—e-ﬂ—S%&te—Sh&H WILL ﬁle a statement FILING OFFICER CORRECTION relatmg to

16 the relevant : :
17 MASTER RECORD statlng the date of the correctlon and explammg the nature of the
»” ﬂ)« corrective action taken. The statement-shal-CORRECTION WILL be preserved for so long as

the RELATED MASTER record %mnma—ﬁnmmg—sw&e%prezervegrm the
20 \{,/VM SE(_:ETRED TRANSQC TON t n mana %-4 /3 ! ff
406405

21 Errors other than ﬁlmg ofﬁce errors. An-error-by-a-filer-is FILER ERRORS ARE the

22 responsibility of sueh THE filer. A filer may file an amendment or a correction statement »ij /.
23 to correct or disclose sueh an error. THE ACCURACY AND COMPLETENESS OF INFORMATION \ oy

24 THAT IS FILED IS ULTIMATELY THE RESPONSIBILITY OF THE FILER. /

25 407406 - Data entry of names - des%gnated—ﬁeIés#no desrgnated ﬁelds A—ﬁImg—sheuId
26 esicnate— a—Rame—is—a ¢ AR

27 i5

28 deﬁe—t-he—feﬂewmg—m-le‘S—Sh&H—aﬁpl-y—ONLY NAMES ENTERED IN A DESIGNATED NAME W
29 FIELD IN THE ELECTRONIC FILING APPLICATION OR RECEIVED IN A DESIGNATED NAME FIELD
30 THROUGH THE SYSTEM-TO-SYSTEM TRANSFER METHOD WILL BE RECORDED AS A NAME IN
31 THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM. THIS APPLIES TO ALL
32 PARTIES ASSOCIATED WITH A SECURED TRANSACTION RECORD.

33
34
35
36

37
38
39
40
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4102407.2  SECURED PARTY OR CLAIMANT INFORMATION. The name and address of
each secured party OR CLAIMANT that are IS legibly set forth in the—finaneing
statement-are-A SECURED TRANSACTION RECORD WILL BE entered into the RELATED

MASTER record-ef-the-finaneing-statement.

410.3407.3  INDEXING. The-EACH MASTER record #s-WILL BE indexed according to the
name of the debtor(s) OR OWNER(S) INDICATED ON THE SECURED TRANSACTION
RECORD and is—mmaintained WILL BE AVAILABLE for public inspection THROUGH

THE ELECTRONIC SEARCHING APPLICATION.

413408 Amendment. A—record—is—ereated—for-the EACH amendment that bears—the—file
i ing—IS FILED WILL BE INDEXED IN
THE SECURED TRANSACTIONS INFORMATION.MA > GEM FP-YSTEM AND WILL BE LINKED

TO THE RELATED MASTER RECORD.

414-1408.1 INDEXING OF AN AME ‘4 MENT.
.e R > “". atc £ a d d d catd

avs mendmen o-Pa Q Q ha..a a ma ACO an
o cl - -0 ev o aC d COTO—O < G e

retrieved—AN AMENDMENT J& ASSOCIATED WITH A MASTER RECORD SO THAT THE
AMENDMENT CAN BE RETRIEVED BY SEARCHIN E FILE NUMBER OF THE
AMENDMENT, SEARCHING FOR A DEBTCW%SECURED P DESIGNATED IN THE
AMENDMENT, OR BY SEARCHING FOR THE RELATED REGORD OPENING DOCUMENT
THROUGH THE ELECTRONIC SEARCHING APPLICATION.

.0 ha AN a¥a
A

NAMES AND ADDRESSES. The name and address of each additienal-debter

ad..n
- Sunvie

502: DEBTOR/OWNER AND SECURED PARTY/CLAIMANT DESIGNATED IN AN
AMENDMENT WILL BE ENTERED INTO THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM AND ASSOCIATED WITH THE RELATED MASTER RECORD.

EACH DEBTOR OR OWNEI?NWLL BE ADDED TO THE SEARCHABLE I DEX?.

41134083  If the amendment is a continuation, a new lapse date i WILL BE established
for the financingstatement-and-maintained-as-part-of-its-record RELATED MASTER
RECORD. IF NO LAPSE DATE IS ASSOCIATED WITH A MASTER RECORD, THEN THE
CONTINUATION WILL BE MADE PART OF THE MASTER RECORD AND NO OTHER

ACTION WILL BE TAKEN.
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ALLOWS RECORDS TO BE RETRIEVED BY SEARCHING FOR ef HEG-decuments-that-provides
for-the-retrieval-efa-record-by the name of the-A debtor, OWNER, OR TAXPAYER OR and by

the ﬁle

Search
SUBMIT

number of A SECURED TRANSACTION RECORD_ehe-mmal—ﬁﬂaﬂemg—statemeﬂHe

v O -
d c &

m e o “U@AfN, . oy

freq/uests Search requestsM&n—&e—feﬂewmg—mfeﬁmaﬂeﬁ—

TED AND PROCESSED ONLY BY USING THE ELECTRONIC SEARCHING APPLICATION. A

[SEARCH?&MAY PERFORM A SEARCH OF THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM USING THE FOLLOWING TYPES OF SEARCH REQUESTS.

501.1

STANDARD SEARCH A
STANDARD SEARCH IS A SEARCH OF THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM USING THE STANDARD SEARCH LOGIC PROVIDED FOR IN
RULE 503. A SEARCHER MAY PERFORM A STANDARD SEARCH OF ALL UNLAPSED
RECORDS BY PROVIDING THE NAME OF A DEBTOR, OWNER, OR TAXPAYER. THE
STANDARD SEARCH WILL RETURN ANY UNLAPSED SECURED TRANSACTION RECORDS
AND ANY FEDERAL LIEN THAT DESIGNATES A DEBTOR, OWNER, OR TAXPAYER NAME
THAT MATCHES THE NAME ENTERED INTO THE ELECTRONIC SEARCHING
APPLICATION,

501.1.1 LAPSED RECORDS. A STANDARD SEARCH MAY INCLUDE ALL LAPSED
SECURED TRANSACTION RECORDS WHICH NAME A DEBTOR, OWNER, OR
TAXPAYER THAT MATCHES THE NAME ENTERED INTO THE ELECTRONIC
SEARCHING APPLICATION.

501.1.2 CERTIFICATION OF A STANDARD SEARCH. THE RESULTS OF A
STANDARD SEARCH WILL BE CERTIFIED BY THE SECRETARY OF STATE UPON
REQUEST, WITH THE PROVISION OF INFORMATION IDENTIFYING THE
REQUESTOR, AND PAYMENT OF ANY APPLICABLE FEE.

Page 35 of 53

o



SN B W N~

10
11
12
13

14
15
16
17
18
19
20
21

22
23
24

25
26

27
28
29

30
31
32
33
34
35

36
37
38

39
40

502

503

mfe{cma%ten—OPTIONAL SEARCH REQUEST CRITERIA, THE SECRETARY OF STATE MAY
ALLOW SEARCHES OF THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM
USING SEARCH CRITERIA BEYOND THE NAME OF A DEBTOR, OWNER, OR TAXPAYER. THE
RESULTS OF THESE SEARCH REQUESTS WILL INCLUDE SECURED TRANSACTION RECORDS
AND FEDERAL LIENS THAT MATCH THE SEARCH CRITERIA ENTERED INTO THE ELECTRONIC
SEARCHING APPLICATION BY THE SEARCHER.

mm%;HMeHHHW%GHGSP%%CERTIFICATION THE
SECRETARY OF STATE WILL NOT CERTIFY THE RESULTS OF ANY SEARCHES

PERFORMED USING THE OPTIONAL SEARCH CRITERIA.

reqﬂesﬂﬂg—me—seafeh—A SEARCHER ENTERS IN/STANDARD SEARCH FUNCTION OF THE
ELECTRONIC SEARCHING APPLICATION. Human judgment does not play a role in
determining the results of the search. The following, and only the following, rules are
applied to conduct searches.

503.1

seafeh—er—ifeeﬂar SEARCH RESULT LIMITS. SEARCH RESULTS ARE LIMITED TO 500
MATCHING RECORDS.

e-be e : -STANDARD SEARCH
LogGIC - ORGANIZATION NAME NORMALIZATION. THE STANDARD SEARCH LOGIC OF
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503.5

503.3.3 ALL LETTERS WILL BE CONVERTED TO UPPER CASE.

503.3.4 ALL CHARACTERS, INCLUDING PUNCTUATION, OUTSIDE OF 0-9 AND
A-Z WILL BE REPLACED BY A SPACE.

503.3.5 ALL SPACES IN A LAST NAME, FIRST NAME, OR MIDDLE NAME WILL
BE REMOVED.

503.3.6 AN INDIVIDUAL NAME MAY BE SEARCHED USING ANY OF THE FOLLOWING

COMBINATIONS:
503.3.6.1 LAST NAME;
503.3.6.2 LAST NAME, FIRST INITIAL;

503.3.6.3 LAST NAME, FIRST INITIAL, MIDDLE INITIAL;
503.3.6.4 LAST NAME, FIRST INITIAL, MIDDLE NAME;
503.3.6.5 LLAST NAME, FIRST NAME;

503.3.6.6 LAST NAME, FIRST NAME, MIDDLE INITIAL; AND

503.3.6.7 LAST NAME, FIRST NAME, MIDDLE NAME,

A NORMALIZED NAME AS A NULL VALUE. A NORMALIZED NAME MAY BE A NULL
VALUE.

o at-the-beginning he-search—o : egarded-:STANDARD
SEARCH LOGIC RESULTS. THE STANDARD SEARCH LOGIC WILL USE THE
NORMALIZED NAME TO SEARCH THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM AND TO PRODUCE SEARCH RESULTS.

503.5.1 NORMALIZED ORGANIZATION NAMES. ONLY NAMES THAT ARE AN
EXACT MATCH OF THE NORMALIZED NAME WILL BE INCLUDED IN THE
SEARCH RESULTS.

503.5.2 NORMALIZED INDIVIDUAL NAMES. ONLY LAST NAMES THAT ARE AN
EXACT MATCH OF THE NORMALIZED LAST NAME WILL BE INCLUDED IN THE
SEARCH RESULTS.

503.5.3 ONLY A LAST NAME IS PROVIDED. IF A SEARCH IS CONDUCTED USING
ONLY A LAST NAME, THE SEARCH RESULTS WILL INCLUDE DEBTORS ON
RECORD WITH ONLY A LAST NAME.

503.5.4 INDIVIDUAL FIRST AND MIDDLE NAMES. THE RESULTS OF A SEARCH
USING A FIRST NAME, MIDDLE NAME, OR BOTH WILL INCLUDE THE
NORMALIZED FIRST NAME, NORMALIZED MIDDLE NAME, OR BOTH WITH
TRAILING WILDCARDS.
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504.7

certifieation-date—DOCUMENT HISTORY. FOR EACH RECORD OPENING DOCUMENT
IDENTIFIED ON THE REPORT, A LIST OF ALL RELATED DOCUMENTS AND
CORRECTIONS FILED OR ENTERED ON OR PRIOR TO THE PROCESSED THROUGH DATE

WILL BE IDENTIFIED WITH THE RECORD OPENING DOCUMENT.

A
T

hoa a ) i
-

the-searchers IDENTIFICATION OF MASTER RECORD INFORMATION. MASTER RECORD
INFORMATION ON FILE WITH THE SECRETARY OF STATE WILL INCLUDE THE
FOLLOWING:

504.7.1 RECORD OPENING DOCUMENT FILE NUMBER. L P
504.7.2 RECORD OPENING DOCUMENT FILING DATF W W ‘
504.7.3 TYPE OF DOCUMENT, ‘

504;7 4 EACH DEBTOR’S NAME AND ADDRESS.

504.7.5 EACH SECURED PARTY’S NAME AND ADDRESS.

504.7.6 AMENDMENT FILE NUMEBR\.

504.7.7 AMENDMENT FILING PATE/,

504.7.8 TYPE OF AMENDMENT.

504.7.9 CORRECTION STATEMENT FILE NUMBER.

o N
504.7.10 CORRECTION STATEMENT FILING w
504.7.11 FILING OFFICER CORRECTION DATE{ _/

504.7.12 LAPSE DATE. FOR EACH RECORD OPENING DOCUMENT IDENTIFIED
ON THE REPORT, A LAPSE DATE WILL BE INDICATED, UNLESS NO LAPSE DATE
EXISTS.
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703

702.1 EFS. THE ELECTRONIC FILING APPLICATION WILL ALLOW THE CAPTURE/

INFORMATION REQUIRED BY THE EFS ACT AND ALL INFORMATION NECESSARY TO
PERFECT A UCC SECURITY INTEREST. .

702.1.1 MASTER LIST NOTIFICATION AND DOCUMENTS SUBMITTED FOR
FILING. AN EFS IS THE ONLY DOCUMENT THAT WILL CREATE A MASTER LIST
NOTIFICATION.

702.2 EFS AMENDMENT. THE ELECTRONIC FILING APPLICATION WILL ALLOW AN EFS TO
BE AMENDED.

702.3 MASTER LIST COMPILATION, THE EFS MASTER LIST IS COMPILED WITH THE
INFORMATION CONTAINED IN EACH EFS AND EFS AMENDMENT.

702.3.1 MASTER LIST NOTIFICATION. TO BE INCLUDED THE MONTHLY

MASTER LIST, AN EFS OR AN EFS AMENDMENT MUST BE ELECTRONICALLY
FILED ON OR BEFORE J11:59 P.M}MOUNTAIN TIME ON THE LAST DAY, OF THE
PREVIOUS MONTH. Arf

EFS MASTER LIST COMPILATION AND DISTRIBUTION.

. 703.1 COMPILATION MONTH AND DISTRIBUTION MONTH. FOR THE PURPOSE OF THIS

SECTION, THE FOLLOWING TERMS ARE DEFINED.

703.1.1 “COMPILATION MONTH” MEANS THE CALENDAR MONTH FOR WHICH
THE MASTER LIST IS COMPILED. |

703.1.2 “DISTRIBUTION MONTH” MEANS THE MONTH IMMEDIATELY
FOLLOWING A COMPILATION MONTH AND THE MONTH IN WHICH THE
MASTER LIST IS DISTRIBUTED TO MASTER LIST REGISTRANTS. FOR EXAMPLE,
DECEMBER IS THE DISTRIBUTION MONTH FOR THE MASTER LIST COMPILED
FOR NOVEMBER, WHICH WOULD INCTUDE EACH EFFECTIVE EFS AND EFS
AMENDMENT FILED ON OR BEFORE # 1:59 P.M. §} NOVEMBER 30™.

Page 45 of 53

W (‘)“u "’NMWI

v



	20120308_McCabe1
	20120308_McCabe2

