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DEPARTMENT OF STATE

SECRETARY OF STATE

UCC FILING-OFFICE RULES

Seetionl G LRrovisi

SECTION 1. GENERAL PROVISIONS

100

100101

STATEMENT OF PURPOSE. THE SECRETARY OF STATE ADOPTS THESE UCC FILING-OFFICE
RULES FOR THE IMPLEMENTATION OF ARTICLE 9, UNIFORM COMMERCIAL CODE —
SECURED TRANSACTIONS, OF TITLE 4, C.R.S.; ARTICLE 9.5, CENTRAL FILING OF
EFFECTIVE FINANCING STATEMENT ACT, OF TITLE 4, C.R.S.; ARTICLE 9.7, THE COLORADO
STATUTORY LIEN REGISTRATION ACT, OF TITLE 4, C.R.S.; PART 3, REDACTION OF TAX
IDENTIFICATION NUMBERS, OF ARTICLE 21 OF TITLE 24, C.R.S., AND FEDERAL LAWS.

Policy statement. The administration of the HEE-UNIFORM COMMERCIAL CODE
(“UCC”) has an 1mportant impact on the economy and upon the rights of the public, in
this state-STATE, in the United States, and internationally. The volume of international;
interstate, and-multi-state, AND INTERNATIONAL transactions pursuant-te-UNDER the UCC
AND OTHER COMMERCIAL TRANSACTION LAWS requires that the administration of the- JEE€
THESE LAWS be conducted in a manner that promotes both local and multi-jurisdictional
commerce by striving for uniformity in policies and procedures among the various
jurisdictions that SUBSTANTIALLY enact substantially—the UCC AND OTHER RELATED
COMMERCIAL TRANSACTION LAWS.

101.1 As provided in §-9-526-ef-the JCGC SECTIONS 4-9-526, 4-9.5-110(2), 4-9.7-109,

AND 24-21-302(5), C.R.S., the interpretation and implementation of the filing
offiee’s SECRETARY OF STATE'S duties and responsibilities shall WILL be
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expressed in a written set of administrative rules, which the public shall WiLL
have a voice in creating. SuekTHE rules have the following purposes:

101.1.1 To simplify and improve the administration of the UCC AND

OTHER COMMERCIAL LAWS by promoting unifermJECCfiling-procedures
inthejusadietons that-ennct subsiaptialbepart St the OO UNIFORMITY

101.1.2 To stmplifi-thepublie’s-ability-te-HELP THE PUBLIC discover and

understand the UGG SECRETARY OF STATE S ﬁlmg procedures of the

101.1.3 To increase public access to information;

101.1.4 To increase public participation in the formulation of
administrative policy and procedures; and

101.1.5 To increase THE SECRETARY OF STATE’S public accountability-ef
thetlinsoffeer,

10+102 Definitions. The following terms shaH—have—the—respeet’we—meaﬂiﬁgs—psewnideé—ARE

USED AS DEFINED in this rule. Terms not defined in this rule, which are defined in the

U0 Cshatl-heve-therespectivemeaningi-secorded such-termsia-the HCC, THE CENTRAL

FILING OF EFFECTIVE FINANCING STATEMENT ACT, THE COLORADO STATUTORY LIEN

REGISTRATION ACT, OR SECTION 24-21-301, C.R.S., ARE USED AS DEFINED IN THE
APPLICABLE ACT OR SECTION.

102.1 “ADDRESS” MEANS EITHER (I) A STREET ADDRESS, ROUTE NUMBER (MAY INCLUDE
BOX), OR POST OFFICE BOX NUMBER PLUS THE CITY, STATE, AND ZIP CODE, OR (11)
AN ADDRESS THAT PURPORTS TO BE A MAILING ADDRESS OUTSIDE THE UNITED
STATES OF AMERICA.

103-2102.2  “Assignment” is—MEANS an amendment that purports to reflect an
assignment A TRANSFER of all or a part of a secured party’s or claimant’s power to
authorize an amendment te—a—finaneing—statement OF A SECURED TRANSACTION

RECORD.
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161:5102.3  “Correction statement” means a UCC deeumentRECORD that purperts—te
indicates that a financing statement is inaccurate or wrongfully filed.

104+-7102.4  “Direct computer access” means remete—access by computer to
information or data available it ON eempmeﬁ—readab%e—fema-er—fem&at—me}uéﬂg
but—not-lmited—to—information—available—en the series of inter-related Internet
pages on the Secretary of State’s website, and by fip-OTHER MEANS OF DATA
TRANSFER.

161:8102.5 “EFS” means Effective Financing-Statement effective financing statement.

1019102.6  The “EFS Act” means the Central Filing of Effective Financing Statement
Act, §8§4-9-5-10-1;et-seq= ARTICLE 9.5 OF TITLE4, C.R.S.

104-10102.7 “Electronic filing” means a UEC—deecument filing effectuated—utilizing
METHOD THAT UTILIZES SECRETARY OF STATE’S ELECTRONIC FILING APPLICATION
AVAILABLE THROUGH the Secretary of State’s website and-in—aceerdance—with
rules106-5-and-371 OR THE SYSTEM-TO-SYSTEM TRANSFER METHOD.

102.8 “ELECTRONIC FILING APPLICATION” MEANS THE WEB-BASED COMPUTER
APPLICATION THAT IS USED TO FILE A SECURED TRANSACTION RECORD WITH THE
SECRETARY OF STATE.

102.9 “ELECTRONIC SEARCHING APPLICATION” MEANS THE WEB-BASED COMPUTER
APPLICATION THAT IS USED TO SEARCH THE SECURED TRANSACTION RECORDS
MAINTAINED BY THE SECRETARY OF STATE.

104+-13102.10 “File number” means the unique identifying infermation NUMBER THE
SECRETARY OF STATE ASSIGNS assiged to A SECURED TRANSACTION RECORD.-&n
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102.11 "FILER" MEANS A PERSON WHO COMPLETES AND SUBMITS A SECURED TRANSACTION
RECORD TO THE SECRETARY OF STATE FOR FILING, WHETHER OR NOT THE PERSON IS
AN AGENT OF A PERSON AUTHORIZED TO SUBMIT THE RECORD FOR FILING.

101415102.12 “Initial financing statement” means a UCC doeumentRECORD that does not
identify itself as an amendment or a correction statement, or DOES NOT identify an

initial financing statement to which it relates;-as-required- by UCC-§-9-512,-9-514
e

102.13 “LAPSED” OR “LAPSED RECORD” MEANS A MASTER RECORD WHOSE PERIOD OF
EFFECTIVENESS HAS EXPIRED.

102.14 “LIEN REGISTRATION ACT’ MEANS THE COLORADO STATUTORY LIEN
REGISTRATION ACT, ARTICLE 9.7 oF TITLE 4, C.R.S.

102.15 “MASTER RECORD” MEANS A RECORD OPENING DOCUMENT AND ANY AMENDMENT
OR CORRECTION RELATED TO THE RECORD OPENING DOCUMENT.

10+16102.16 “Online services” means the ELECTRONIC FILING APPLICATION, THE
ELECTRONIC SEARCHING APPLICATION, THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM AND ANY OTHER DIRECT COMPUTER ACCESS THAT IS
AVAILABLE ON OR ACCESSED THROUGH THE SECRETARY OF STATE’S WEBSITE.
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102.17 “RECORD OPENING DOCUMENT” MEANS AN INITIAL FINANCING STATEMENT, AN
EFFECTIVE FINANCING STATEMENT, NOTICE OF LIEN, OR OTHER RECORD THAT
CREATES A NEW MASTER RECORD. THE USE OF THE TERM “RECORD OPENING
DOCUMENT” IN THESE RULES HAS NO RELATION TO THE DEFINITION OF THE TERM
“DOCUMENT” IN UCC §9-102(A)(30). SECTION 4-9-102(A)(30), C.R.S.

102.18 “SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM” MEANS THE
COMPUTER SYSTEM USED BY THE SECRETARY OF STATE TO RECORD, INDEX,
PROVIDE PUBLIC ACCESS TO, AND OTHERWISE MANAGE SECURED TRANSACTION
RECORDS.

102.19 “SECURED TRANSACTION RECORD” MEANS ANY RECORD THAT IS REQUIRED OR
PERMITTED TO BE FILED WITH THE SECRETARY OF STATE UNDER THE UCC, EFS
ACT, OR THE LIEN REGISTRATION ACT, EXCEPT ANY LIEN FILED UNDER FEDERAL
LAW.

102.20 “SYSTEM-TO-SYSTEM  TRANSFER ~ METHOD”  MEANS THE  ELECTRONIC
COMMUNICATION STANDARD AUTHORIZED BY THE SECRETARY OF STATE FOR THE
TRANSFER OF SECURED TRANSACTION RECORDS FROM A FILER TO THE SECRETARY
OF STATE. THIS TYPE OF TRANSFER IS OFTEN REFERRED TO AS XML FILING.

102.21 “TAXPAYER IDENTIFICATION NUMBER” MEANS A SOCIAL SECURITY NUMBER, AN

EMPLOYER IDENTIFICATION NUMBER, OR AN INDIVIDUAL TAXPAYER
IDENTIFICATION NUMBER.
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164+22102.22 “UCC” means the Uniform Commercial Code - Secured Transactions,

codified at §§4-9101—et-seq—ARTICLE 9 OF TITLE 4, C.R.S., as adopted in this
siale ardamoffect S tumeto-time.

101-23102.23 “UCC deecumentRECORD” means an initial financing statement, an
amendment, an assignment, a continuation, a termination, or a correction
statement FILED UNDER THE UCC. 5Phe—wefd—deewﬁeﬁth—the—tefm—UGG

deﬁmﬂeﬂ—ts—used—fer—t-he—pw?ese—e#ﬂaese—ﬂﬂes—eﬂbh The use of the term —UGG
document “UCC RECORD” in these rules has no relation to the definition of the

term “decument™“RECORD” in HEE—§9-102(a}36))—SECTION 4-9-102(A)(72),
C.R.S.

102.24 “UNIQUE IDENTIFIER” MEANS THE TEN DIGIT NUMBER USED TO IDENTIFY A DEBTOR
NAMED IN AN EFS OR AN EFS AMENDMENT.

102.25 “UNLAPSED” OR “UNLAPSED RECORD” MEANS A MASTER RECORD ON FILE WITH
THE SECRETARY OF STATE WHOSE PERIOD OF EFFECTIVENESS HAS NOT EXPIRED.
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106-103 £ delivrero decumentcmay-becommunicatcd-te-the-Beerins,

2 —DELIVERY OF SECURED TRANSACTION RECORDS. THE
SECRETARY OF STATE AUTHORIZES ELECTRONIC FILING AS THE SOLE METHOD OF
COMMUNICATION FOR THE FILING OF SECURED TRANSACTION RECORDS. FILERS MUST
COMMUNICATE SECURED TRANSACTION RECORDS TO THE SECRETARY OF STATE THROUGH
THE ELECTRONIC FILING APPLICATION OR BY TRANSMISSION USING THE SYSTEM-TO-
SYSTEM TRANSFER METHOD. THE SECRETARY OF STATE WILL REFUSE TO ACCEPT ANY
SECURED TRANSACTION RECORDS DELIVERED BY OTHER NON-AUTHORIZED METHODS OF
COMMUNICATION, INCLUDING BUT NOT LIMITED TO PERSONAL DELIVERY, EXPRESS MAIL

DELIVERY, POSTAL DELIVERY, AND TELEFACSIMILE.
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103.1

FILING TIME. THE FILE TIME FOR A SECURED TRANSACTION RECORD DELIVERED BY
THIS METHOD IS THE TIME THAT THE SECRETARY OF STATE’S SYSTEM ANALYZES
THE RELEVANT TRANSMISSION AND DETERMINES THAT ALL THE REQUIRED
ELEMENTS OF THE TRANSMISSION HAVE BEEN RECEIVED IN A REQUIRED FORMAT.

+03-1+103.2 HARDSHIP DELIVERY. IN THE CASE OF HARDSHIP OR OTHER GOOD CAUSE,

THE SECRETARY OF STATE MAY, AT ITS DISCRETION, ALLOW FOR THE
COMMUNICATION OF A SECURED TRANSACTION RECORD BY A METHOD OF
COMMUNICATION OTHER THAN ELECTRONIC FILING. HARDSHIP DELIVERY MAY
ONLY OCCUR AFTER THE FILER HAS RECEIVED PRIOR APPROVAL FROM THE
SECRETARY OF STATE. REQUIREMENTS CONCERNING THE FILING AND DATA ENTRY
OF A HARDSHIP DELIVERY ARE SET FORTH IN RULE 414.

103-2103.3 DELIVERY OF FEDERAL LIENS AND RECORDS. ANY LIEN OR RECORD

CREATED IN ACCORDANCE WITH FEDERAL LAW MAY BE DELIVERED TO THE
SECRETARY OF STATE BY ANY METHOD OF COMMUNICATION AUTHORIZED BY
FEDERAL LAW OR BY ARRANGEMENT BETWEEN THE SECRETARY OF STATE AND THE
UNITED STATES GOVERNMENT. THE FILING TIME FOR A RECORD DELIVERED BY
THIS METHOD IS, NOTWITHSTANDING THE TIME OF DELIVERY, AT THE EARLIER OF
THE TIME THE RECORD IS FIRST EXAMINED BY A FILING OFFICER FOR PROCESSING
(EVEN THOUGH THE RECORD MAY NOT YET HAVE BEEN ACCEPTED FOR FILING AND
MAY BE SUBSEQUENTLY REJECTED).

REQUEST DELIVERY. THE ELECTRONIC SEARCHING APPLICATION WILL BE THE SOLE METHOD
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OF DELIVERING A SEARCH REQUEST AND OBTAINING THE RESULTS OF A SEARCH REQUEST.
AN INDIVIDUAL CONDUCTING A SEARCH OR REQUESTING CERTIFIED SEARCH RESULTS WILL
ONLY BE ABLE TO DO SO THROUGH THE ELECTRONIC SEARCHING APPLICATION OF THE
SECRETARY OF STATE’S WEBSITE. REQUIREMENTS CONCERNING SEARCH REQUESTS ARE
SET FORTH IN RULE 501.

104.1 HARDSHIP SEARCH REQUESTS. IN THE CASE OF HARDSHIP, THE SECRETARY OF
STATE MAY ALLOW FOR THE COMMUNICATION OF A SECURED TRANSACTION
SEARCH REQUEST BY A METHOD OTHER THAN THE ELECTRONIC SEARCHING
APPLICATION. HARDSHIP SEARCH REQUESTS MAY ONLY OCCUR AFTER THE
SEARCHER HAS RECEIVED PRIOR APPROVAL FROM THE SECRETARY OF STATE.
REQUIREMENTS CONCERNING PROCESSING OF A HARDSHIP SEARCH REQUEST ARE
SET FORTH IN RULE 507.

108105 Approved forms Ferms—fer—l%@@deemneﬂ%s—mat—eeﬂfeﬂﬂ—te%eqaﬁemeﬂ%s—ef

aﬂd—sh&H—e{-hemse—be—made—avaﬁab}e—erHequest— A FILING OFFICE THAT ACCEPTS
WRITTEN RECORDS, IN ACCORDANCE WITH THE UCC, MAY ACCEPT A WRITTEN FINANCING
STATEMENT THAT IS PRESENTED ON A FORM AND FORMAT AUTHORIZED BY THIS RULE.

108:2105.1 IACA forms appreved—ZReserved—THE USE OF EACH UCC FORM
PROMULGATED BY THE INTERNATIONAL ASSOCIATION OF COMMERCIAL
ADMINISTRATORS (IACA), OR A SUBSTANTIAL EQUIVALENT, ARE APPROVED BY
THE SECRETARY OF STATE AND MAY BE FILED IN A FILING OFFICE THAT ACCEPTS
WRITTEN RECORDS.

1+083105.2 Secretary of State-appfeved FORMS. A—ferm—fer—the—reLe&tam—HGG

remittersuponrequest—THE USE OF A PRINTED COPY OF THE IMAGE OF A RECORD
THAT IS GENERATED BY THE ELECTRONIC FILING APPLICATION IS APPROVED BY THE
SECRETARY OF STATE AND MAY BE FILED IN A FILING OFFICE THAT ACCEPTS
WRITTEN RECORDS.

seareh—SECURED TRANSACTIONS SEARCH APPLICATION SEARCHES OF THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM ARE PERFORMED BY UTILIZING THE

Page 10 of 53



ELECTRONIC SEARCHING APPLICATION. ELECTRONIC SEARCHING IS THE SOLE METHOD USED
TO SEARCH THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND THE
SECRETARY OF STATE DOES NOT ACCEPT WRITTEN SEARCH REQUESTS.

Seefetwﬂfef—S%ate—FEES WILL BE ADOPTED AND PUBLISHED BY THE SECRETARY OF STATE
FROM TIME TO TIME. INFORMATION, INSTRUCTIONS, AND A FEE SCHEDULE ARE AVAILABLE
ON THE SECRETARY OF STATE’S WEBSITE.

H2108 Expedited services. Expedited processing of UCC deeumentRECORDS and
searches is not available.

H21 Reserved:

H3109 Methods of payment. Filing fees and fees for public records services may be paid
by-the-foellowing methedsIN ACCORDANCE WITH THE FOLLOWING RULES:

=09 Cash, FheSeerstomeof Soate—diseaupapes—cachpassmmontuplessade 4o
person-to-the-cashier-at-the-Secretary-of State’s-office: THE SECRETARY OF STATE

DOES NOT ACCEPT CASH PAYMENT FOR SECURED TRANSACTION SERVICES.

J1—13_,-2109 2 Checks. Gheeks—made—pay&b%e%e%he—SeeFetmﬁhe#Stateﬁnektdmg-eheeks

amemt—mﬂ——be—aeeepted——fer—paymeﬂt— THE SECRETARY OF STATE DOES NOT

ACCEPT PAYMENT BY CHECK FOR SECURED TRANSACTION SERVICES.
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133109.3  Electronic funds transfer. Reserved—THE SECRETARY OF STATE DOES NOT
ACCEPT PAYMENT BY ELECTRONIC FUNDS TRANSFER FOR SECURED TRANSACTION.

+3-4109.4  Prepaid account. Information,—instructions,—and—applications—are

REGARDING PREPAID ACCOUNT USAGE IS available erUPON request and frem ON
the SECRETARY OF STATE’S web-site-WEBSITEofthe Secretary-of-State.

H3.5109.5 Debit Cards. Reserved- INFORMATION REGARDING DEBIT CARD USAGE IS
AVAILABLE UPON REQUEST AND ON THE SECRETARY OF STATE’S WEBSITE.

H3-6109.6  Credit card. Information regarding credit card usage is available en UPON
request and frem ON the SECRETARY OF STATE’S website-ef-the-Seeretary-of-State.

109.7 HARDSHIP PAYMENT METHOD. IN THE CASE OF HARDSHIP, THE SECRETARY OF
STATE MAY ALLOW FOR THE PAYMENT OF FEES BY AN ALTERNATIVE METHOD OF
PAYMENT AUTHORIZED BY THE SECRETARY OF STATE. HARDSHIP PAYMENT MAY
ONLY OCCUR AFTER THE FILER HAS RECEIVED PRIOR APPROVAL FROM THE
SECRETARY OF STATE.

H4110 Overpayment and underpayment policies.

H41110.1  Overpayment. The-Seeretary—of -Stateshall-refund-an-overpayment-only
upon-the-writtenrequest-of-the remitter- INFORMATION REGARDING THE REFUND OF
AN OVERPAYMENT IS AVAILABLE UPON REQUEST AND ON THE SECRETARY OF
STATE’S WEBSITE.

H42110.2  Underpayment. Upen-receipt-of-a-document—with-an—insuffieientfee—the
Seeretary—of Stateshall-do-the—folewing: THE ELECTRONIC FILING APPLICATION
AND THE SYSTEM-TO-SYSTEM TRANSFER METHOD WILL NOT ALLOW A RECORD TO
BE SUBMITTED WITH INSUFFICIENT FEE.

HS5111 Publie—records—servieces: Public records services are provided on a non-
discriminatory basis to any member of the public on the terms described in these rules.
The following methods are available for obtaining copies of HEC-doecuments SECURED
TRANSACTION RECORDS and copies of data from the HEE SECURED TRANSACTIONS
information management system.

H53111.1  Individually identified deeumentsRECORDS. Eepies-IMAGES of individually
identified—HCE—documents—are—available—in—the—following—forms: SECURED

TRANSACTION RECORDS WILL BE MADE AVAILABLE, WHEN POSSIBLE, BY USING THE
ELECTRONIC SEARCHING APPLICATION.
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H52111.2 Bulk eopies IMAGES of deeuments SECURED TRANSACTION RECORDS.

Reserved: THE SECRETARY OF STATE WILL PROVIDE A BULK IMAGE SUBSCRIPTION
SERVICE.

H33111.3  Data from the information management system. THE SECRETARY OF STATE

WILL PROVIDE A BULK DATA SUBSCRIPTION SERVICE. A list of available data
elements from the BEEC—SECURED TRANSACTIONS information management
system, and the file layout of the data elements, is available from the Secretary of

State upon request. Batafrem-the-information-management system-is-available-as
follows:

H5-4111.4  Direct online services. HEE SECURED TRANSACTIONS data and images are

H6112

available online FROM THE SECRETARY OF STATE’S WEBSITE. THE SIZE AND
NUMBER OF DATA OR IMAGES MAY BE LIMITED BY THE SECRETARY OF STATE IN
ORDER TO ADDRESS ANY TECHNICAL LIMITATION OR TO MAINTAIN CONTINUITY OF

SERVICE. L-cesenpionolseriessisaalable bomthe Seceetnrpe of Dinte.

Fees for public records services. Fees for public records services will be adopted

and published by the Secretary of State from time to time. Information, instructions, and
a fee schedule is available en UPON request and frem ON the SECRETARY OF STATE’S

website efthe Seeretary-of State.
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113

LIENS CREATED UNDER FEDERAL LAW WILL BE RECORDED, INDEXED, AND MANAGED IN THE
SAME FASHION AS SECURED TRANSACTION RECORDS.

Seetion2—Aeeceptancennd-Refusal of Documents

SECTION 2. ACCEPTANCE AND REFUSAL OF RECORDS

200

201

202

Poliey—statement-ROLE OF THE FILING OFFICE. The duties and responsibilities of the
Secretary of State with respect to the administration of the UCC, THE EFS ACT, AND LIEN
REGISTRATION ACT are ministerial. In accepting for filing or refusing to file a BEE
éeeumeﬂt—pufsuaﬂ{—te— SECURED TRANSACTION RECORD IN ACCORDANCE WITH THESE rules,
the Secretary of State is—net-required;-obligated-or-expeeted-toDOES NOT do any of the

following:
200.1 Determine the legal sufficiency or insufficiency of a deeument-RECORD.
200.2 Determine that a security interest in collateral exists or does not exist.

200.3 Determine that information in the deewment-RECORD is correct or incorrect, in
whole or in part.

200.4 Create a presumption that information in the deeument-RECORD is correct or
incorrect, in whole or in part.

Duty to file. Prev : a1 ;
e 00 o OO deeumant A RECORD THAT DOES NOT HAVE A GROUND FOR REFUSAL is
filed upon its receipt by the Secretary of State with the APPLICABLE filing fee. and-the-THE
Secretary of State shall-prempty—WILL assign a file number to the BEC—decument
SECURED TRANSACTION RECORD UPON RECEIPT and PROMPTLY index #THE RECORD in the
SECURED TRANSACTIONS information management system.

Grounds for refusal of A UCC éeeumenfeRECORD Jéhe—fel-}ewmg—grewids—afe—the—sele

waéb—deepher&ble—t—r&nsmfss*e&ﬁ—e{-her—eases- THE REASONS SET FORTH IN SECTION 4 9-
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516(B), C.R.S., ARE THE SOLE GROUNDS FOR THE SECRETARY OF STATE TO REFUSE TO FILE
A UCC RECORD. THESE REASONS ARE ELABORATED BELOW IN THIS RULE.

202.1 SOME OR ALL OF THE INFORMATION PROVIDED IN THE UCC RECORD IS ILLEGIBLE.
LEGIBILITY IS NOT LIMITED TO WRITTEN EXPRESSIONS ON PAPER. A LEGIBLE
RECORD MUST BE SUBMITTED IN THE FORM AND FORMAT AND USING THE MEDIUM
REQUIRED BY THE SECRETARY OF STATE. ——DebteHxame—and—aédfessﬁ@nﬁmaal

202:4202.2  Lack of identification of initial financing statement. A HECC—decument
ether-than—an-initial-finaneing statement-shal AN AMENDMENT OR CORRECTION
STATEMENT WILL be refused if the deeumentRECORD does not provide a legible
file number of a financing statement in the HYEE—SECURED TRANSACTIONS
information management system that has not lapsed, and the date that the initial
financing statement was filed, and, for an amendment to an initial financing
statement filed on or prior to December 31, 1999, an indication of the filing office
in which- the initial financing statement was filed.
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202.6202.3 Timeliness of continuation. A continuation shal STATEMENT WILL be

refused if it is aet received during-the MORE THAN six-monthS BEFORE period
eoneludingon-the-day-upon—which-the-related THE financing statement’s weuld

lapse DATE OR AFTER THE FINANCING STATEMENT’S LAPSE DATE.

202:6-1202.3.1 First day permitted. The first day on which a continuation
STATEMENT may be ﬁled is the DAY OF da{e—ef—t-he—meﬂt-h—eeﬁespeﬂémg—te

he-month ayaa¥s

Mesueh—eeﬁespeﬁdmg—dafe—dﬁ%mg—the 51xth month precedlng the month

in which the financing statement would lapse THAT CORRESPONDS TO THE
DAY OF THE MONTH ON WHICH THE FINANCING STATEMENT WOULD LAPSE.
IF THERE IS NO SUCH CORRESPONDING DATE, the first day on which a
continuation STATEMENT may be filed is the last day of the sixth month
preceding the month in which the financing statement would lapse.;

altheugh-FILING by-eertain-means may not be possible on suehANY date
i#fTHAT the Seeretary-eof State’s-offiece ELECTRONIC FILING APPLICATION is
not-epen-on—such-date UNAVAILABLE, SUCH AS DURING TIME OF REGULAR
SYSTEM MAINTENANCE.

202:6:2202.3.2 Last day permitted. The last day on which a continuation
STATEMENT may be filed is the date wpen ON which the financing
statement lapses, ALTHOUGH FILING MAY NOT BE POSSIBLE ON ANY DATE
THAT THE ELECTRONIC FILING APPLICATION IS UNAVAILABLE, SUCH AS
DURING TIME OF REGULAR SYSTEM MAINTENANCE.

202.8202.3.3 Means of communication. UCC deeumentRECORDS communicated
to the Secretary of State’s-offiee-STATE by a means of communication not
authorized by the Secretary of State fer—the—ecemmunication—ofUCC
decuments-shall-IN RULE 103 WILL be refused.

202.4 INDECIPHERABLE. THE SECRETARY OF STATE WILL REFUSE AN INDECIPHERABLE

202.5

UCC RECORD THAT CANNOT BE INDEXED. AN INDECIPHERABLE RECORD MAY
INCLUDE, BUT IS NOT LIMITED TO, A RECORD THAT CONTAINS A SPECIAL
CHARACTER OUTSIDE OF THE CHARACTER SET PROVIDED IN RULE 313, OR AN
AMENDMENT THAT FAILS TO INDICATE THE TYPE OF AMENDMENT.

THE SECRETARY OF STATE WILL PROVIDE A NOTICE TO THE FILER INDICATING THE
MISSING, INDECIPHERABLE, OR INVALID INFORMATION, AND THAT THE FILER WILL
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203

204

BE REQUIRED TO PROVIDE THE MISSING INFORMATION IN ORDER TO FILE THE
RECORD.

GROUNDS FOR REFUSAL OF AN EFS RECORD. THE SECRETARY OF STATE WILL REFUSE TO
ACCEPT AN EFS OrR EFS AMENDMENT ONLY FOR THOSE REASONS FOUND IN THE UCC AND
IN RULE 202 APPLICATION OF THE UCC TO THE EFS ACT. A RECORD THAT PURPORTS TO
BE AN EFS OrR EFS AMENDMENT, BUT DOES NOT MEET THE REQUIREMENTS OF THE EFS
ACT, WILL BE FILED ACCORDING TO THE UCC.

GROUNDS FOR REFUSAL OF A NOTICE OF LIEN OR NOTICE OF AMENDMENT. IN ADDITION TO
THE REASONS SET FORTH IN SECTION 4-9.7-105, C.R.S., THE SECRETARY OF STATE WILL
REFUSE TO ACCEPT A NOTICE OF LIEN OR NOTICE OF AMENDMENT FOR THE FOLLOWING
REASONS.
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204.1 FEE. A NOTICE OF LIEN OR NOTICE OF AMENDMENT WILL BE REFUSED IF THE
RECORD IS SUBMITTED WITH LESS THAN THE FULL FILING FEE AND THE FEE IS NOT
TENDERED BY A METHOD AUTHORIZED IN RULE 109.

204.2 MEANS OF COMMUNICATION. A NOTICE OF LIEN OR NOTICE OF AMENDMENT
COMMUNICATED TO THE SECRETARY OF STATE BY A MEANS OF COMMUNICATION
NOT AUTHORIZED BY THE SECRETARY OF STATE FOR THE COMMUNICATION IN RULE
103 WILL BE REFUSED.

204.3 INDECIPHERABLE. THE SECRETARY OF STATE WILL REFUSE A NOTICE OF LIEN OR
NOTICE OF AMENDMENT THAT IS INDECIPHERABLE AND CANNOT BE INDEXED. AN
INDECIPHERABLE RECORD MAY INCLUDE, BUT IS NOT LIMITED TO, A RECORD THAT
CONTAINS A SPECIAL CHARACTER OUTSIDE OF THE CHARACTER SET PROVIDE IN
RULE 313, OR A NOTICE OF AMENDMENT THAT FAILS TO INDICATE THE TYPE OF
AMENDMENT.

205  GROUNDS FOR REFUSAL OF A RECORD SUBMITTED VIA THE SYSTEM-TO-SYSTEM TRANSFER
METHOD. THE SOLE GROUNDS FOR THE SECRETARY OF STATE'S REFUSAL TO ACCEPT A
SECURED TRANSACTION RECORD FOR FILING SUBMITTED VIA THE SYSTEM-TO-SYSTEM
TRANSFER METHOD ARE ENUMERATED IN RULES 202, 203, AND 205.

205206 Procedure upon refusal. H-the-Seeretary-of-State-finds-grounds—underrule 202-to

DURING THE SUBMISSION PROCESS, THE ELECTRONIC FILING APPLICATION WILL INDICATE
ANY DEFICIENCIES AND WILL PROMPT THE FILER TO PROVIDE ALL REQUIRED INFORMATION
NECESSARY TO COMPLETE FILING. THE SYSTEM WILL NOT ACCEPT A FILING UNTIL ALL
REQUIRED INFORMATION IS PROVIDED.
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s- UPON COMPLETING
THE FILING PROCESS THROUGH THE ELECTRONIC FILING APPLICATION, THE SECRETARY OF
STATE WILL PROVIDE ACKNOWLEDGMENT BY PROVIDING AN IMAGE OF THE FILED SECURED
TRANSACTION RECORD THAT INCLUDES THE INFORMATION IN THE RECORD, THE FILE
NUMBER AND THE FILING DATE AND TIME. UPON COMPLETING THE FILING PROCESS
THROUGH THE SYSTEM-TO-SYSTEM TRANSFER METHOD, THE SECRETARY OF STATE WILL
PROVIDE ACKNOWLEDGMENT BY PROVIDING THE INFORMATION IN THE RECORD, THE FILE
NUMBER AND THE FILING DATE AND TIME.

208  Refusal errors. If a seeured-party-or-a-remitter FILER demonstrates to the satisfaction of
the Secretary of State that a HEC-deeumentRECORD that-was refused forfilingshould-not
have-been—refused—underrule 202 IN ERROR, the Secretary of State will file the HEC
decumentRECORD as-provided-in-theserules-as of the filing date and time when the BEE
deeumentRECORD was originally communicated for filing WITH A STATEMENT THAT THE

RECORD WAS REFUSED IN ERROR. %Ehe—Seefetafy—e#Smte—“qH—a}se—ﬁ%e—a—stateﬁwﬂt—that

. The statement

shalfl WILL be preserved for SO long as the MASTER record ef—the—m-&a}-ﬁﬂaﬁemg-statemeat

is preserved in the BEE SECURED TRANSACTIONS information management system.
Mumbers 209 theongh- 300 ore recerpad.

SECTION 3. SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM

300 Peliey—statementGENERAL. The Secretary of State uses an information management
system to store, index, and retrieve information relating to SECURED TRANSACTION

RECORDS finaneing statements. The information management system includes an index of
the names of debtors/OWNERS named on SECURED TRANSACTION RECORDS financing

statements—which—have—net—lapsed. The rules in this section describe the SECURED

TRANSACTIONS HEE information management system.

301  Primary data elements. The primary data elements used in the SECURED TRANSACTIONS
HEEC information management system are the following.

301.1 Identification numbers.
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301.2

301.3

301.4

301.5

301.1.1 Each initial-financing-statement SECURED TRANSACTION RECORD is
identified by it’s—A UNIQUE file number—as—deseribed—in—rule—10+-7.
Identification—of the—initialfinaneing—statement—THE FILE NUMBER is

stamped—on—written—HCC—documents—or—otherwise PERMANENTLY
INSCRIBED ON THE RECORD IMAGE GENERATED BY THE SECURED

TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND IS permanently
associated with the EACH SECURED TRANSACTION record THAT IS STORED
AND maintained for-JCC-documents in the HCC-SECURED TRANSACTIONS
information management system. —A—feeer-d—rs—ereated——m—the—mfeﬂﬁaﬁea

ﬁnaﬂemg—smtemeﬂt— WHEN A RECORD IS lN[TlALLY FILED, A MASTER
RECORD IS CREATED.

301.1.2 —A-HCCdosprment—sther Ahnear—ribalSnoncing stalemment g

initial—finaneingstatement—AN AMENDMENT OR A CORRECTION TO A

SECURED TRANSACTION MASTER RECORD IS LINKED TO THE RELATED
MASTER RECORD IN THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM.

Type of deeumentRECORD. The type of BEC—doeument—from—which—data—is
transferred SECURED TRANSACTION RECORD is identified in the SECURED

TRANSACTIONS information management system-frem-information-supphed-by-the
remitter.

Filing date and filing time. The filing date and ﬁﬁng—ﬁ-me—eilUGGdeeumeﬁts—afe
stored TIME ARE THE DATE AND TIME THE RECORD IS FILED in the SECURED
TRANSACTIONS information management system. Caleulation-of-the-lapse-date-of
an-initial-finaneing statementis-based-upon-the-filing-date—THE FILING DATE AND
TIME OF A SECURED TRANSACTION RECORD ARE STORED IN THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND ARE NOTED ON THE
IMAGE OF A SECURED TRANSACTION RECORD.

Identlﬁcatlon of pames %Hames—&ﬂd—addfesses—eildebtefsﬂaﬂd—see&red—pamﬁ

ADDRESSES OF ALL PARTIES, AS PROVIDED BY THE FILER, ARE STORED AND
MAINTAINED IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT
SYSTEM.

Status of

ﬁﬂanemg—sfeatemem SECURED TRANSACTION RECORD. EACH MASTER RECORD has a
status of active-erinactive UNLAPSED OR LAPSED.
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302

301.6 Page count. The total number of pages in a SECURED TRANSACTION RECORD IS
INDICATED ON THE IMAGE OF THE SECURED TRANSACTION RECORD-UCC document
) ntained inthe inf . '

3017 Lapse indicator. #An—indieator—is—maintained—by—which—the —nlormation

404— IF A SECURED TRANSACTION RECORD HAS A LIMITED PERIOD OF
EFFECTIVENESS, THE SYSTEM WILL CALCULATE AND MAINTAIN THE LAPSE DATE OF
THE RECORD. THE LAPSE DATE IS DETERMINED AS PROVIDED IN RULE 402. THE
LAPSE DATE IS INDICATED IN THE ELECTRONIC SEARCHING APPLICATION AND
STORED IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM.

Names of debtefs—whe—&fe 1nd1v1duals Fer—t-he—pufpese—etlth*s—m}e—mdﬁ&d-uﬂ—meaﬂs-a

apphes to the name of a debtor AN OWNER, A CLAIMANT, or a secured party eﬂ—a—UGG
deeument PROVIDED ON A SECURED TRANSACTION RECORD who is an individual.

302.1 Individual name fields. THE SECURED TRANSACTIONS INFORMATION MANAGEMENT
SYSTEM WILL PROVIDE SEPARATE FIELDS FOR THE fPhe—names—ef—mdmdm}s—afe

efgan&aﬁem—Sepafate—daféa—eﬂ&y—ﬁeldﬁ—afe—esﬁabhsheé—fer ﬁrst égweﬂ-) mlddle
Eeiven), and last names-{surnames-or-family-names) of individuals. A filer should
place the name of a debtor with a single name (e.g., “Cher”) in the last name field.
ALL INDIVIDUAL NAME INFORMATION WILL BE RECORDED IN THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM EXACTLY AS THE DATA WAS
ENTERED IN THE ELECTRONIC FILING APPLICATION OR AS TRANSMITTED BY THE

SYSTEM-TO-SYSTEM TRANSFER METHOD. $he—Seereta:r—y—ef—Sta¢e—assumes—ne

302.4302.2 Truncation - individual names. Personal INDIVIDUAL name fields-in—the
HGGda%abase—are ﬁxed in length —Ad%he&gh—ﬁlefs—shea%d—eemmae—te—pfewde—ﬁ&}

Page 21 of 53



303

304

305

field—The length-of data-entryname-THE LENGTHS OF THE CORRESPONDING fields
AVAILABLE IN THE ELECTRONIC FILING APPLICATION AND THE SYSTEM-TO-SYSTEM
TRANSFER METHOD are as follows.

302:4-3302.2.1 First name: 35-255 characters.

302:4-2302.2.2 Middle name: 35-255 characters.

302:43302.2.3 Last name: 35-255 characters.

302:44302.2.4 Suffix: 10—charaeters—THE SECURED TRANSACTIONS

INFORMATION MANAGEMENT SYSTEM WILL ONLY ACCEPT THE FOLLOWING
SUFFIXES: JR., SR., IL, III, IV, V, VI, VII, VIII, IX, AND X.

Names of debtors-thatare organizations. This rule applies to the name of an organization
whe-THAT is a debtor, AN OWNER, A CLAIMANT, or a secured party en-a-JCC-document
PROVIDED ON A SECURED TRANSACTION RECORD.

303.1 Single field. THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM

WILL PROVIDE A ThHr&mes—e{lefgaﬂ&&Heﬂs—afe—s%efedMS—Fha{—me}ude—enLy
— single field is-used

te—stefe FOR an orgamzatlon name.

303.2 Truncation - organization names. The organization name field—n—the-UECE
database is fixed in length. The maximum length OF THE CORRESPONDING FIELDS
AVAILABLE IN THE ELECTRONIC FILING APPLICATION AND THE SYSTEM-TO-SYSTEM

TRANSFER METHOD is 4%0—255 characters—A4{-1:teagh—ﬁ-}efs——sheHJ:d—eenHﬂae—te

Estates. THE ELECTRONIC FILING APPLICATION WILL PROVIDE A METHOD TO INDICATE THAT

A DEBTOR IS A DECEDENT’S ESTATE. Although-theyare—net-human-beings,—estates—are
trested e Hhe decadentspera the doblor vnder sale 300

Trusts. THE ELECTRONIC FILING APPLICATION WILL PROVIDE A METHOD TO INDICATE THAT
A DEBTOR IS A TRUST OR TRUSTEE ACTING WITH RESPECT TO PROPERTY HELD IN TRUST 153
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306

307

RECORD OPENING DOCUMENT. Initial-finaneingstatement—Upon the filing of an—initial
finaneing-statement-A RECORD OPENING DOCUMENT, the status of the parties and the status

of the finaneing-statementshallRECORD WILL be as follows.

306.1 Status of secured party. Each secured party named on an initial financing
statement OR EFS WILL BE MAINTAINED IN THE SECURED TRANSACTIONS

INFORMATION MANAGEMENT SYSTEM AND WILL NOT BE REMOVED BEFORE TWO
YEARS AFTER THE SECURED TRANSACT[ON RECORD HAS LAPSED. Sha-l-l—be—a—seeﬁfed

306.2 STATUS OF CLAIMANT. EACH CLAIMANT NAMED ON A NOTICE OF LIEN WILL BE
MAINTAINED IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM
AND WILL NOT BE REMOVED BEFORE TWO YEARS AFTER THE NOTICE HAS LAPSED.
EACH CLAIMANT IDENTIFIED IN A NOTICE WILL BE MAINTAINED IN THE SECURED
TRANSACTION INFORMATION MANAGEMENT SYSTEM AS IF THE CLAIMANT WERE A
SECURED PARTY OF RECORD.

306.3 STATUS OF ASSIGNEE AND ASSIGNOR. IF A RECORD OPENING DOCUMENT INCLUDES
AN ASSIGNMENT, THE ASSIGNEE AND THE ASSIGNOR WILL EACH BE INDEXED AS A
SECURED PARTY OF RECORD.

306-2306.4  Status of debtor. The-status-ef-aA debtor named on AN INITIAL FINANCING
STATEMENT OR EFS WILL BE MAINTAINED IN THE SECURED TRANSACTIONS
INFORMATION MANAGEMENT SYSTEM AND WILL NOT BE REMOVED BEFORE TWO
YEARS AFTER THE MASTER RECORD HAS LAPSED. the-document-shall-be-active-and

shellesniinreasachiveunhilonevear afler tee Fpencinrsodementapses.

306.5 STATUS OF OWNER. AN OWNER NAMED ON A NOTICE OF LIEN WILL BE MAINTAINED
IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND WILL
NOT BE REMOVED BEFORE TWO YEARS AFTER THE NOTICE HAS LAPSED. EACH
OWNER IDENTIFIED IN A NOTICE WILL BE MAINTAINED IN THE SECURED
TRANSACTION INFORMATION MANAGEMENT SYSTEM AS IF THE OWNER WERE A
DEBTOR.

306.6 STATUS OF RECORD OPENING DOCUMENT. UPON THE FILING OF A RECORD OPENING
DOCUMENT, A MASTER RECORD WILL BE CREATED AND THE STATUS OF THE MASTER
RECORD WILL BE UNLAPSED.

Amendment. Upon the filing of an amendment, the status of the parties and the status of
the finaneing statement-shall. SECURED TRANSACTION RECORD WILL be as follows.

307.1 Status of secured party and debtor. An amendment shall WILL affect the status of

its THE debtor(s) and secured party(ies) NAME IN THE RELATED MASTER RECORD as
follows:
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307.1.1 Collateral amendment or address change. An amendment that
amends only the collateral description or one or more addresses has WILL
HAVE no effect upon the status of any debtor or secured party. H=a

307.1.2 Debtor name change. An amendment that changes a debtor’s name
has WILL HAVE no effect on the status of any OTHER debtor or ANY secured
party, except that the related initial financing statement OR EFS and all
UCC deeumentRECORDS that include an identification of such initial
financing statement shall WILL be cross-indexed in the HEE SECURED
TRANSACTIONS information management system so that a search under
either the debtor’s old name or the debtor’s new name will reveal THE sueh
initial financing statement OR EFS and sueh ANY related HCE
deoeumrenisRECORDS, Sveh—asiatenrentol wmendirent effecs—anlythe

307.1.3 Secured party name change. An amendment that changes the name
of a secured party has WILL HAVE no effect on the status of any debtor or
any OTHER secured party, but the new name WILL BE is added to the index
SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM as if it were
a new secured party of record.

307.1.4 Addition of a debtor. An amendment that adds a new debtor name
has WILL HAVE no effect upon the status of any OTHER DEBTOR OR ANY

SECURED party-to—the—finaneingstatement, except the new debtor name

shall WILL be added TO THE SECURED TRANSACTIONS INFORMATION

MANAGEMENT SYSTEM as a new debtor—eﬂ—ehe—ﬁnaﬂem-g—st-a%emeﬂt—"l:he

307.1.5 Addition of a secured party. An amendment that adds a new
secured party shall WILL not affect the status of any DEBTOR OR OTHER
SECURED party—te—thefinanecing statement, except that the new secured
party name shald WILL be added TO THE SECURED TRANSACTIONS
INFORMATION MANAGEMENT SYSTEM as a new secured party en—the

finaneing-statement-OF RECORD.

307.1.6 Deletion of a debtor. An amendment that deletes a debtor has WILL
HAVE no effect on the-status-ef-any DEBTOR OR SECURED party STORED IN
THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM—te—the

307.1.7 Deletion of a secured party. An amendment that deletes a secured
party of record has WILL HAVE no effect on the-statis—of any DEBTOR OR
SECURED party STORED IN THE SECURED TRANSACTIONS INFORMATION
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308

309

MANAGEMENT SYSTEM-te-the-finaneing statement—evenif-the-amendment

307.2 Status of ﬁﬂaﬂemg—statemem—CLAlMANT AND OWNER. —Aﬁ—amendment—shal-l—hwe

AMENDMENT WILL AFFECT THE STATUS OF A CLAIMANT OR OWNER IN THE SAME
FASHION AS AN AMENDMENT FILED IN ACCORDANCE WITH RULE 307.1.

307.3 STATUS OF MASTER RECORD. AN AMENDMENT WILL HAVE NO EFFECT UPON THE
STATUS OF THE MASTER RECORD, EXCEPT AS PROVIDED IN RULES 309 AND 310.

Assignment of powers of secured party of record.

308.1 Status of the parties. An assignment shall WILL have no effect on the status of the
parties to the financing statement, except that each assignee named in the
assignment shall WILL become a secured party of record.

308.2 Status of finaneingstatement MASTER RECORD. An assignment shall WILL have no
effect upon the status of the finaneingstaterment-MASTER RECORD.

Continuation.

309.1 Continuation of lapse date. Upon the timely filing of one or more continuations,
THE LAPSE DATE OF THE MASTER RECORD WILL BE EXTENDED BY THE APPROPRIATE
PERIOD IN ACCORDANCE WITH THE APPLICABLE SUBSTANTIVE STATUTE. b{ybaﬂ-y

309.2 Status of parties. The filing of a continuation shall WILL have no effect upon the
status of any party $6-INCLUDED IN the finaneing-statement-MASTER RECORD.

309.3 Status of finaneing-statement-MASTER RECORD. Upon the filing of a continuation
statement, the status of the-finaneing statement remains—aetive-MASTER RECORD
WILL REMAIN UNLAPSED.

Termination.

310.1 Status of parties. The filing of a termination shall WILL have no effect upon the
status of any party te-the-finaneingstatemrent-INCLUDED IN A MASTER RECORD.

310.2 Status of finaneing—statement-UCC MASTER RECORD. A termination shall WILL
have no effect upon the status of the ﬁ-naﬂemg—s%a%emem—aﬂé—the—ﬁnaaa&g

year—aﬁer—ﬁ—%apses—&a%ess—MASTER RECORD. IF the termination relates to a
financing statement that-indicates-itis filed against a transmitting utility, in-whieh

ease-THEN the finaneing-statement MASTER RECORD will become-inactive-one-year

after it isterminated-LAPSE UPON THE FILING OF THE TERMINATION STATEMENT
with respect to all secured parties of record.
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310.3 STATUS OF EFS. A TERMINATION OR AN AMENDMENT THAT PURPORTS TO REMOVE
EFS MASTER LIST NOTIFICATION WILL CAUSE THE EFS IDENTIFIED IN THE
TERMINATION OR AMENDMENT AND ANY RELATED EFS AMENDMENTS TO BE
REMOVED FROM THE MASTER LISTS PUBLISHED AND DISTRIBUTED BY THE
SECRETARY OF STATE SUBSEQUENT TO THE TERMINATION. AN AMENDMENT THAT
REMOVES EFS MASTER LIST NOTIFICATION WILL HAVE NO EFFECT UPON THE
STATUS OR OTHERWISE IMPAIR THE PERFECTION OF ANY SECURITY INTEREST
PERFECTED BY THE EFS FOR PURPOSES OF ARTICLE 9 OF TITLE 4, C.R.S.

3104 STATUS OF NOTICE OF LIEN. A NOTICE OF AMENDMENT THAT PURPORTS TO
TERMINATE A NOTICE OF LIEN WILL CAUSE THE NOTICE OF LIEN TO LAPSE.

311 Correction statement.

311.1 Status of parties. The filing of a correction statement shall-WILL have no effect
upon the status of any party to the financing statement.

311.2 Status of financing statement. A correction statement shal-WILL have no effect
upon the status of the financing statement.

312 Procedure upon lapse. If there is no timely filing of a continuation with respect to a
finaneing-statement MASTER RECORD, the finaneing statement-RECORD lapses on its lapse

date-but-ne—action—is-thentaken-by-theSeeretary-of-State’s-offiee. THE SECRETARY OF
STATE WILL MAINTAIN ALL LAPSED SECURED TRANSACTION RECORDS FOR TWO YEARS

AFTER THE LAPSE DATE. TWO YEARS AFTER THE LAPSE DATE, THE SECRETARY OF STATE
WILL NO LONGER MAINTAIN, IN ANY FORM, AND WILL REMOVE SECURED TRANSACTION
RECORDS FROM THE SECURED TRANSACTION INFORMATION MANAGEMENT SYSTEM.

313 THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM WILL ONLY SUPPORT
ASCII CHARACTERS 32-126. INFORMATION REGARDING ASCII CHARACTERS 32-126 IS
AVAILABLE UPON REQUEST AND ON THE SECRETARY OF STATE’S WEBSITE.

Elosabers S theopods 200 nee pespecnd
3314 Electronic deeumentfiling pProcedures.

37-14314.1 Direct electronic filing and searchING services. THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM WILL INCLUDE AN
ELECTRONIC FILING APPLICATION AND AN ELECTRONIC SEARCHING APPLICATION
THAT are avallable to any person with Intemet access. Gﬂlme—sewrees—may

Instructlons on how to ﬁle and conduct searches are prewded—eﬂ—request—aﬂd—ffem
the-web-site-of AVAILABLE ON the Secretary of State’s WEBSITE.

37123142 Reeefd—ﬁ-}mg—FlLlNG procedures %m—&a%——ﬁﬁaﬂemg—st&temeﬂ%s—aﬂd
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%em—the—web—sﬁe—eilﬁ}e—Seefe{-&F}e{lS%ate—ALL SECURED TRANSACTION RECORDS
WILL BE COMMUNICATED TO THE SECRETARY OF STATE FOR FILING BY THE
ELECTRONIC FILING APPLICATION OR BY UTILIZING THE SYSTEM-TO-SYSTEM
TRANSFER METHOD AUTHORIZED BY THE SECRETARY OF STATE. INSTRUCTIONS ON
HOW TO FILE ARE AVAILABLE ON THE SECRETARY OF STATE’S WEBSITE.

Elosmpbers 30 heaurh 200 are sesepved:
Sectiond—— Fili 1 DataE p !

SECTION 4. FILING AND RECORDS MANAGEMENT PROCEDURES

400

401

Pehey—statementDUTlEs AND AUTHORITY OF THE SECRETARY OF STATE. Ih&s—seet—ten

RECORD THAT CONFORMS TO THESE RULES AND WILL MAINTAIN AND INDEX ALL DATA
EXACTLY AS THE FILER INPUTTED THE DATA IN THE ELECTRONIC FILING APPLICATION. THE
SECRETARY OF STATE DOES NOT HAVE THE AUTHORITY TO DETERMINE THE LEGAL
EFFECTIVENESS OF A SECURED TRANSACTION RECORD. THE FILING OF OR REFUSAL TO FILE
A RECORD DOES NOT AFFECT THE VALIDITY OF THE RECORD OR RELATE TO THE
CORRECTNESS OF THE INFORMATION IN THE RECORD.

DecumentRECORD indexing and other procedures befere-archiving-FOR THE ELECTRONIC
FILING APPLICATION OR SYSTEM-TO-SYSTEM TRANSFER METHOD.

4013401.1 DecumentRECORD review. The—Seeretary—ofState’s—office—determines
wikether o orouneexstorelise the docwpmenturderaple 200 THE SECRETARY
OF STATE ONLY DETERMINES IF ONE OR MORE GROUNDS FOR REFUSAL EXIST. IF A

GROUND FOR REFUSAL EXISTS, THE ELECTRONIC FILING APPLICATION WILL NOT
ALLOW THE RECORD TO BE SUBMITTED.
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401.2 ELECTRONIC ATTACHMENTS. THE ELECTRONIC FILING APPLICATION AND SYSTEM-
TO-SYSTEM TRANSFER METHOD WILL ALLOW A FILER TO INCLUDE ELECTRONIC
ATTACHMENTS WHEN FILING A SECURED TRANSACTION RECORD. THE SECRETARY
OF STATE DOES NOT REVIEW THE CONTENTS OF ELECTRONIC ATTACHMENTS AND
WILL NOT INDEX OR MAKE THE CONTENTS OF ELECTRONIC ATTACHMENTS
SEARCHABLE.

404402 Lapse date and time. A lapse date is calculated for each. initialfinaneing
s%a%emea&éw#ess—th&éebtm&dw&ted%a&a—ﬁﬁmmmmg—aﬁmy}—RECORD OPENING

DOCUMENT. The lapse date is the same date DAY of the same month as the filing date in
the fifth FINAL year after OF the filing-date-orrelevant INITIAL STATUTORILY DETERMINED
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PERIOD OF EFFECTIVENESS OR subsequent fifth—anniversary—thereef STATUTORILY
DETERMINED PERIOD OF EFFECTIVENESS if A timely continuation statement is filed. A

MASTER RECORD LAPSES AT 12 00 AM OF THE DAY IMMEDIATELY FOLLOWING;-butifthe

lapse date. The fel-evan-t—aﬂﬂwefs&r-y LAPSE DATE for a RECORD OPENING DOCUMENT FILED
ON February 29 filing-date-shall WILL be the- Mareh+ FEBRUARY 28 in the fifth FINAL year
following—the—year of the filing—date—STATUTORILY DETERMINED PERIOD OF

EFFECTIVENESS.

403  VERIFICATION OF DATA ENTRY. THE SECRETARY OF STATE IS NEITHER PERMITTED NOR
AUTHORIZED TO PROVIDE LEGAL ADVICE OR TO MAKE ANY JUDGMENT REGARDING THE
EFFECTIVENESS OR SUFFICIENCY OF A SECURED TRANSACTION RECORD. ENTERED DATA
INTO THE ELECTRONIC FILING APPLICATION AND DETERMINING WHETHER THE
INFORMATION INCLUDED IN A RECORD IS LEGALLY SUFFICIENT IS THE SOLE RESPONSIBILITY
OF THE FILER.

405404 Errors of the filing officer. The Secretary of State’s-effiee may correct the errors
of Seeretary-of-State-MADE BY FILING OFFICE personnel WHEN ENTERING INFORMATION in
the HEE SECURED TRANSACTIONS information management system at any time. If the-A

correctlon is made aftef the Secretary of State has—rssued—a—eemﬁeat}en—date—that—mehides

O Q man Q a Breceed O O

Cllhe—Seeretary-ef—State—shaH WILL ﬁle a statemeat FILING OFFICER CORRECTION relatmg to
the relevant initi

MASTER RECORD stating the date of the correctlon and explalmng the nature of the
corrective action taken. The statement-shall- CORRECTION WILL be preserved for so long as

the RELATED MASTER record ef-the-initial-financingstatement-is preserved in the BE€C

SECURED TRANSACTIONS information management system.

406405 Errors other than filing office errors. An-error-by-a-fileris FILER ERRORS ARE the
responsibility of sueh THE filer. A filer may file an amendment or a correction statement
to correct or disclose sueh an error. THE ACCURACY AND COMPLETENESS OF INFORMATION
THAT IS FILED IS ULTIMATELY THE RESPONSIBILITY OF THE FILER.

407406 Data entry of names - desi«gﬂateé—ﬁe}és#no demgnated ﬁelds A—ﬁ-lrmg—sheu—lé

deﬂe—the—feﬂewng—ml-es—sha-l-l—aﬁpl—y—ONLY NAMES ENTERED IN A DESIGNATED NAME

FIELD IN THE ELECTRONIC FILING APPLICATION OR RECEIVED IN A DESIGNATED NAME FIELD
THROUGH THE SYSTEM-TO-SYSTEM TRANSFER METHOD WILL BE RECORDED AS A NAME IN
THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM. THIS APPLIES TO ALL
PARTIES ASSOCIATED WITH A SECURED TRANSACTION RECORD.
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410407 Initial finaneing-statement RECORD OPENING DOCUMENT. A new MASTER record is
opened-WILL BE CREATED in the BEEC SECURED TRANSACTIONS information management

system for each initial-finanecing statement-that-bears RECORD OPENING DOCUMENT THAT

IS FILED. THE MASTER RECORD WILL USE the file number of the financing statement and
the date and time of filing OF THE RECORD OPENING DOCUMENT.

4101407.1 DEBTOR OR OWNER INFORMATION. The name and address of each debtor
OR OWNER that are legibly set forth in A SECURED TRANSACTION RECORD WILL BE

%he——ﬁﬁaﬂemg—sfea%emem—&re entered into the RELATED MASTER record—ef—t-he
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416-2407.2  SECURED PARTY OR CLAIMANT INFORMATION. The name and address of
each secured party OR CLAIMANT that are IS legibly set forth in the—financing
statement-are-A SECURED TRANSACTION RECORD WILL BE entered into the RELATED

MASTER record-ef the-finaneing statement.

410-3407.3  INDEXING. Fhe-EACH MASTER record is-WILL BE indexed according to the
name of the debtor(s) OR OWNER(S) INDICATED ON THE SECURED TRANSACTION
RECORD and is—maintained WILL BE AVAILABLE for public inspection THROUGH
THE ELECTRONIC SEARCHING APPLICATION.

THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM AND WILL BE LINKED
TO THE RELATED MASTER RECORD.

411-1408.1 INDEXING OF AN AMENDMENT :Phe—reeefd—ef—ﬁ&e—aiﬂeﬂdiﬂeﬁt—}s-asseel-ated

retrieved—AN AMENDMENT IS ASSOCIATED WITH A MASTER RECORD SO THAT THE
AMENDMENT CAN BE RETRIEVED BY SEARCHING FOR THE FILE NUMBER OF THE
AMENDMENT, SEARCHING FOR A DEBTOR OR SECURED PARTY DESIGNATED IN THE
AMENDMENT, OR BY SEARCHING FOR THE RELATED RECORD OPENING DOCUMENT
THROUGH THE ELECTRONIC SEARCHING APPLICATION.

411-2408.2 NAMES AND ADDRESSES. The name and address of each addi{-}eﬂa-l—debt-ef

502- DEBTOR/OWNER AND SECURED PARTY/CLAIMANT DESIGNATED IN AN
AMENDMENT WILL BE ENTERED INTO THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM AND ASSOCIATED WITH THE RELATED MASTER RECORD.

4113408.3  If the amendment is a continuation, a new lapse date is WILL BE established

for the financing statement-and-maintained-as-part-ofitsrecord RELATED MASTER

RECORD. IF NO LAPSE DATE IS ASSOCIATED WITH A MASTER RECORD, THEN THE
CONTINUATION WILL BE MADE PART OF THE MASTER RECORD AND NO OTHER
ACTION WILL BE TAKEN.
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412409 Correctlon statement. A—reeefé—rs—efeated—fer—ﬂ&e—eeﬂeeﬁeﬂ—sm%emem—{hat—beafs

410

411

statement EACH CORRECTION STATEMENT THAT IS FILED WILL BE INDEXED IN THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM. THE CORRECTION STATEMENT WILL
BE ASSOCIATED WITH THE RELATED MASTER RECORD in a manner that causes the
correction statement to be retrievable each—time—arecord-ofthe financing statement-is
retrieved BY SEARCHING FOR THE FILE NUMBER OF THE CORRECTION STATEMENT OR BY
SEARCHING FOR THE RELATED RECORD OPENING DOCUMENT.

MASTER AMENDMENTS. AN AMENDMENT OR CORRECTION STATEMENT THAT WOULD
CHANGE OR AFFECT MULTIPLE SECURED TRANSACTION RECORDS WITH ONE FILING IS NOT
POSSIBLE, AT THIS TIME.

PAPER RECORDS STORAGE. PAPER RECORDS ARE DESTROYED AFTER THE PAPER RECORDS
HAVE BEEN SCANNED, ELECTRONIC IMAGES OF THE PAPER RECORDS HAVE BEEN CREATED,
THE ELECTRONIC IMAGES HAVE BEEN STORED IN THE SECURED TRANSACTIONS
INFORMATION MANAGEMENT SYSTEM, AND THE CORRECT SCANNING OF THE IMAGES HAS
BEEN VERIFIED.

13 Global filings. Global fil isod

4131 Reserved-

4143412 Database BACKUPS.

414-33412.1 Daily backups. Daily incremental backups will be made using magnetic
tape or other appropriate backup or data storage system as determined by the
Secretary of State.
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413

414

415

4143-2412.2 Weekly backups. Weekly full backups will be made using magnetic tape

or other appropriate data backup or data storage system as determined by the
Secretary of State.

RECORDS RETENTION.

413.1 DATA RETENTION. DATA RELATING TO SECURED TRANSACTION RECORDS ARE
RETAINED IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM.

413.2 IMAGE RETENTION. ELECTRONIC IMAGES OF SECURED TRANSACTION RECORDS ARE
RETAINED IN THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM.

HARDSHIP POLICY AND PROCEDURES. A HARDSHIP FILING BY A METHOD OF
COMMUNICATION OTHER THAN ELECTRONIC FILING WILL BE PROCESSED ONLY IF THE
REQUEST WAS PREAPPROVED BY THE SECRETARY OF STATE, AND THE REQUEST IS
TENDERED WITH THE APPROPRIATE FEE. THE SECRETARY OF STATE WILL DETERMINE THE
POLICY AND PROCEDURE USED TO ACCEPT AND DATA ENTER A SECURED TRANSACTION
RECORD UNDER A HARDSHIP REQUEST.

NOTICE OF BANKRUPTCY. THE SECRETARY OF STATE TAKES NO ACTION UPON RECEIPT OF A
NOTIFICATION, FORMAL OR INFORMAL, OF A BANKRUPTCY PROCEEDING. ACCORDINGLY,
SECURED TRANSACTION RECORDS WILL LAPSE AS SCHEDULED UNLESS PROPERLY
CONTINUED.

(New Rule 415 is the relocated and amended current Rule 417).

(Current Rule 417 would be amended and relocated to New Rule 413).
ElomebereHEthranehb 00 graveserved.
Seetion 53— Search Requests-and-Reports

SECTION 5. SEARCH REQUESTS AND REPORTS

500

General requirements. The Secretary of State maintains fer-publie-inspeetion a searchable
index fer OF all MASTER records AND LIENS CREATED UNDER THE UCC, THE EFS ACT, THE
LIEN REGISTRATION ACT, AND APPLICABLE FEDERAL LAW. THIS SEARCHABLE INDEX

ALLOWS RECORDS TO BE RETRIEVED BY SEARCHING FOR ef JEC-decuments-that-provides
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for-theretrieval-of arecord by the name of the-A debtor, OWNER, OR TAXPAYER OR and by
the file number of A SECURED TRANSACTION RECORD—%he—m%Ha-}—ﬁﬂ&ﬂe}ﬁg—st-atemeﬁt—te

501  Search requests. Search requests—shal—eentain—the—following—informations CAN BE
SUBMITTED AND PROCESSED ONLY BY USING THE ELECTRONIC SEARCHING APPLICATION. A

SEARCHER MAY PERFORM A SEARCH OF THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM USING THE FOLLOWING TYPES OF SEARCH REQUESTS.

501.1

pfeeessed—&ﬁ&g—the—ﬂame%ﬂ&e—e*aet—fem&ms—subm}ﬁed—STANDARD SEARCH A
STANDARD SEARCH IS A SEARCH OF THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM USING THE STANDARD SEARCH LOGIC PROVIDED FOR IN
RULE 503. A SEARCHER MAY PERFORM A STANDARD SEARCH OF ALL UNLAPSED
RECORDS BY PROVIDING THE NAME OF A DEBTOR, OWNER, OR TAXPAYER. THE
STANDARD SEARCH WILL RETURN ANY UNLAPSED SECURED TRANSACTION RECORDS
AND ANY FEDERAL LIEN THAT DESIGNATES A DEBTOR, OWNER, OR TAXPAYER NAME
THAT MATCHES THE NAME ENTERED INTO THE ELECTRONIC SEARCHING
APPLICATION,

501.1.1 LAPSED RECORDS. A STANDARD SEARCH MAY INCLUDE ALL LAPSED
SECURED TRANSACTION RECORDS WHICH NAME A DEBTOR, OWNER, OR
TAXPAYER THAT MATCHES THE NAME ENTERED INTO THE ELECTRONIC
SEARCHING APPLICATION.

501.1.2 CERTIFICATION OF A STANDARD SEARCH. THE RESULTS OF A
STANDARD SEARCH WILL BE CERTIFIED BY THE SECRETARY OF STATE UPON
REQUEST, WITH THE PROVISION OF INFORMATION IDENTIFYING THE
REQUESTOR, AND PAYMENT OF ANY APPLICABLE FEE.
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502

503

i-ﬂfeﬂﬁat-}eﬂ—OPTIONAL SEARCH REQUEST CRITERIA. THE SECRETARY OF STATE MAY
ALLOW SEARCHES OF THE SECURED TRANSACTIONS INFORMATION MANAGEMENT SYSTEM
USING SEARCH CRITERIA BEYOND THE NAME OF A DEBTOR, OWNER, OR TAXPAYER. THE
RESULTS OF THESE SEARCH REQUESTS WILL INCLUDE SECURED TRANSACTION RECORDS
AND FEDERAL LIENS THAT MATCH THE SEARCH CRITERIA ENTERED INTO THE ELECTRONIC
SEARCHING APPLICATION BY THE SEARCHER.

502.1

MQHM%WWCERTIFICATION THE
SECRETARY OF STATE WILL NOT CERTIFY THE RESULTS OF ANY SEARCHES
PERFORMED USING THE OPTIONAL SEARCH CRITERIA.

Rules applied to STANDARD search requests. Search results are created by applying

standardized search logic to the name presented-to-the-Seeretary—of State-by-the person
requesting—the-—seareh—A SEARCHER ENTERS IN A STANDARD SEARCH FUNCTION OF THE
ELECTRONIC SEARCHING APPLICATION. Human judgment does not play a role in
determining the results of the search. The following, and only the following, rules are
applied to conduct searches.

503.1

search—eriteria- SEARCH RESULT LIMITS. SEARCH RESULTS ARE LIMITED TO 500
MATCHING RECORDS.

503.2 —Ne-distinetion-is-made-betweenupper-andlower-ease-letters:STANDARD SEARCH
LOGIC - ORGANIZATION NAME NORMALIZATION. THE STANDARD SEARCH LOGIC OF

THE SECRETARY OF STATE WILL NORMALIZE AN ORGANIZATIONAL NAME AS
FOLLOWS:
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503.2.1 ALL LETTERS WILL BE CONVERTED TO UPPER CASE.
503.2.2 AN AMPERSAND (“&”) WILL BE CONVERTED TO “AND”.

503.2.3 ALL ARTICLES, SUCH AS “THE”, “A”, AND “AN”, THAT PRECEDE OR
FOLLOW THE NAME WILL BE REMOVED.

503.2.3.1 THE CHARACTER “A” WILL BE CONSIDERED AN ARTICLE IF
FOLLOWED BY A SPACE AND TWO OR MORE CHARACTERS
UNLESS THE CHARACTERS FOLLOWING THE SPACE ARE
“AND[SPACE]".

503.2.3.2 IF “[SPACE]A” IS THE LAST CHARACTER IN A NAME, “A” WILL
BE CONSIDERED AN ARTICLE.

503.24 ALL CHARACTERS, INCLUDING PUNCTUATION, OUTSIDE OF 0-9 AND A-
Z WILL BE REPLACED WITH A SINGLE SPACE.

503.2.5 ANY AND ALL LEADING AND TRAILING SPACES WILL BE REMOVED.

503.2.6 ALL MULTIPLE CONSECUTIVE SPACES WITHIN THE NAME WILL BE
REDUCED TO ONE SPACE.

503-4503.2.7 Words and abbreviations at the end of a name that indicate the
existence or nature of an organization as set forth in the “Ending Noise
Words” list as promulgated and adopted by the International-Asseciation
of-Corporation-Administrators-SECRETARY OF STATE as from time to time,
are disregarded (e.g., company, limited, incorporated, corporation, limited
partnership, limited liability company or abbreviations of the foregoing).
THE “ENDING NOISE WORDS” LIST IS AVAILABLE UPON REQUEST AND ON
THE SECRETARY OF STATE’S WEBSITE.

503.2.8 ALL SPACES WILL BE REMOVED FROM THE NAME IN ORDER TO
CONCATENATE THE NAME.

503.3 STANDARD SEARCH LOGIC - INDIVIDUAL NAME NORMALIZATION. THE STANDARD
SEARCH LOGIC OF THE SECRETARY OF STATE WILL NORMALIZE AN INDIVIDUAL
NAME AS FOLLOWS.

503.3.1 ONLY THE LAST, FIRST, AND MIDDLE NAMES WILL BE USED.

503.3.2 A LAST NAME MUST BE PROVIDED.

503.3.3 ALL LETTERS WILL BE CONVERTED TO UPPER CASE.

503.3.4 ALL CHARACTERS, INCLUDING PUNCTUATION, OUTSIDE OF 0-9 AND

A-7Z WILL BE REPLACED BY A SPACE.
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503.3.5 ALL SPACES IN A LAST NAME, FIRST NAME, OR MIDDLE NAME WILL
BE REMOVED.

503.3.6 AN INDIVIDUAL NAME MAY BE SEARCHED USING ANY OF THE FOLLOWING
COMBINATIONS:

503.3.6.1 LAST NAME;

503.3.6.2 LAST NAME, FIRST INITIAL;

503.3.6.3 LASTNAME, FIRST INITIAL, MIDDLE INITIAL;
503.3.6.4 LAST NAME, FIRST INITIAL, MIDDLE NAME;
503.3.6.5 LAST NAME, FIRST NAME;

503.3.6.6 LAST NAME, FIRST NAME, MIDDLE INITIAL; AND
503.3.6.7 LAST NAME, FIRSTNAME, MIDDLE NAME.

503.4 A NORMALIZED NAME AS A NULL VALUE. A NORMALIZED NAME MAY BE A NULL

503.5

VALUE.

: i o o 3 3 sarded-STANDARD
SEARCH LOGIC RESULTS. THE STANDARD SEARCH LOGIC WILL USE THE
NORMALIZED NAME TO SEARCH THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM AND TO PRODUCE SEARCH RESULTS.

503.5.1 NORMALIZED ORGANIZATION NAMES. ONLY NAMES THAT ARE AN
EXACT MATCH OF THE NORMALIZED NAME WILL BE INCLUDED IN THE
SEARCH RESULTS.

503.5.2 NORMALIZED INDIVIDUAL NAMES. ONLY LAST NAMES THAT ARE AN
EXACT MATCH OF THE NORMALIZED LAST NAME WILL BE INCLUDED IN THE
SEARCH RESULTS.

503.5.3 ONLY A LAST NAME IS PROVIDED. IF A SEARCH IS CONDUCTED USING
ONLY A LAST NAME, THE SEARCH RESULTS WILL INCLUDE DEBTORS ON
RECORD WITH ONLY A LAST NAME.

503.5.4 INDIVIDUAL FIRST AND MIDDLE NAMES. THE RESULTS OF A SEARCH
USING A FIRST NAME, MIDDLE NAME, OR BOTH WILL INCLUDE THE
NORMALIZED FIRST NAME, NORMALIZED MIDDLE NAME, OR BOTH WITH
TRAILING WILDCARDS.
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504

Search responses. UPON SUBMITTING A SEARCH REQUEST USING THE ELECTRONIC
SEARCHING APPLICATION, A LIST OF RESULTS MATCHING THE SEARCH CRITERIA WILL BE
PROVIDED. IF NO INFORMATION MATCHING THE SEARCH CRITERIA IS RETURNED, THE
ELECTRONIC SEARCHING APPLICATION WILL INDICATE THAT THE SEARCH CRITERIA DOES
NOT RETURN ANY RESULTS. A REPORT OF THE SEARCH RESULTS WILL BE AVAILABLE.
Reports created in response to a search request-shal-wiLL include the following:

504.1 & : : :
efﬁeei‘—Feq-!ﬂEed—b-th-he—U-GG FILING OFF[CE IDENTIFICATION. THE SECRETARY OF

STATE WILL BE IDENTIFIED AS THE REPORT PROVIDER.

504.2 —Report-date—The—date—the—report—was—generated—PROCESSED THROUGH DATE.
EACH REPORT WILL INDICATE THE DATE THROUGH WHICH THE SECRETARY OF
STATE HAS PROCESSED ALL RECORDS THAT HAVE BEEN RECEIVED, ACCEPTED, AND
FILED.

504.3 Name-searched—Identification—of the namesearched—SEARCH CRITERIA. THE
REPORT WILL INDICATE THE DATA THAT WAS USED TO GENERATE THE REPORT.
SEARCH CRITERIA THAT MAY BE USED INCLUDE THE FOLLOWING:

504.3.1 DEBTOR NAME. THE DEBTOR, OWNER, OR TAXPAYER NAME USED TO
CONDUCT THE SEARCH WILL BE INDICATED.

504.3.2 EXACT MATCH. THE REPORT WILL INDICATE IF THE SEARCH RESULTS
ARE LIMITED TO AN EXACT MATCH OF THE DEBTOR NAME USED TO CONDUCT
THE SEARCH.

504.3.3 NORMALIZED ORGANIZATION NAME. THE NORMALIZED NAME USED
TO CONDUCT A STANDARD SEARCH FOR AN ORGANIZATION WILL BE
INDICATED.

504.3.4 DEBTOR CITY. THE REPORT WILL INDICATE IF THE SEARCH RESULTS
ARE LIMITED TO A DEBTOR’S CITY.
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504.4

504.5

504.6

504.3.5 DEBTOR STATE. THE REPORT WILL INDICATE IF THE SEARCH
RESULTS ARE LIMITED TO A DEBTOR’S STATE

504.3.6 DEBTOR ZIP/POSTAL CODE. THE REPORT WILL INDICATE IF THE
SEARCH RESULTS ARE LIMITED TO A DEBTOR’S ZIP/POSTAL CODE.

504.3.7 SECURED PARTY NAME. THE SECURED PARTY OR CLAIMANT NAME
USED TO CONDUCT THE SEARCH WILL BE INDICATED.

504.3.8 EXACT MATCH. THE REPORT WILL INDICATE IF THE SEARCH RESULTS
ARE LIMITED TO AN EXACT MATCH OF THE SECURED PARTY NAME USED TO
CONDUCT THE SEARCH.

504.3.9 SECURED PARTY CITY. THE REPORT WILL INDICATE IF THE SEARCH
RESULTS ARE LIMITED TO A SECURED PARTY’S CITY.

504.3.10 SECURED PARTY STATE. THE REPORT WILL INDICATE IF THE SEARCH
RESULTS ARE LIMITED TO A SECURED PARTY’S STATE.

504.3.11 SECURED PARTY ZIP/POSTAL CODE. THE REPORT WILL INDICATE IF
THE SEARCH RESULTS ARE LIMITED TO A SECURED PARTY’S ZIP/POSTAL
CODE

504.3.12 DATE RANGE. THE REPORT WILL INDICATE IF THE SEARCH RESULTS
ARE LIMITED TO A DATE RANGE.

504.3.13 RECORD TYPE. THE REPORT WILL INDICATE IF THE SEARCH RESULTS
ARE LIMITED TO ONE OR MORE TYPES OF RECORDS.

504.3.14 LAPSED RECORDS. THE REPORT WILL INDICATE IF THE SEARCH
RESULTS INCLUDE LAPSED RECORDS.

and-byfile-date-and-file-time—IDENTIFICATION OF RECORD OPENING DOCUMENTS.
ANY RECORD OPENING DOCUMENT MATCHING THE SEARCH CRITERIA WILL BY
RETRIEVED AND IDENTIFIED BY THE RECORD’S FILE NUMBER AND FILE DATE.

< o O =0 OO pPrrot—to

eertification—date—RECORD HISTORY. FOR EACH RECORD OPENING DOCUMENT
IDENTIFIED ON THE REPORT, A LIST OF ALL RELATED RECORDS AND CORRECTIONS
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FILED OR ENTERED ON OR PRIOR TO THE PROCESSED THROUGH DATE WILL BE
IDENTIFIED WITH THE RECORD OPENING DOCUMENT.

504.7

INFORMATION ON FILE WITH THE SECRETARY OF STATE WILL INCLUDE THE

FOLLOWING:

504.7.1 RECORD OPENING DOCUMENT FILE NUMBER.

504.7.2 RECORD OPENING DOCUMENT FILING DATE AND TIME.

504.7.3 TYPE OF RECORD.

504.7.4 EACH DEBTOR’S NAME AND ADDRESS.

504.7.5 EACH SECURED PARTY’S NAME AND ADDRESS.

504.7.6 AMENDMENT FILE NUMBER.

504.7.7 AMENDMENT FILING DATE AND TIME.

504.7.8 TYPE OF AMENDMENT.,

504.7.9 CORRECTION STATEMENT FILE NUMBER.

504.7.10 CORRECTION STATEMENT FILING DATE AND TIME.

504.7.11 FILING OFFICER CORRECTION DATE.

504.7.12 LAPSE DATE. FOR EACH RECORD OPENING DOCUMENT IDENTIFIED
ON THE REPORT, A LAPSE DATE WILL BE INDICATED, UNLESS NO LAPSE DATE
EXISTS.

505  CoriES. UPON REQUEST AND SUBJECT TO AVAILABILITY, THE SECRETARY OF STATE WILL
PROVIDE AN IMAGE OF A RECORD THAT IS ON FILE WITH THE SECRETARY OF STATE AND
RETRIEVED THROUGH THE ELECTRONIC SEARCHING APPLICATION.
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506

507

CERTIFICATION OF SECURED TRANSACTION RECORDS AND REPORTS.

506.1 SECURED TRANSACTION RECORDS RECORDED WITH THE SECRETARY OF STATE.
SECURED TRANSACTION RECORDS THAT ARE AVAILABLE THROUGH THE SECURED
TRANSACTIONS INFORMATION MANAGEMENT SYSTEM MAY BE CERTIFIED BY THE
SECRETARY OF STATE IN RESPONSE TO A SEARCH REQUEST AS REQUIRED BY
APPLICABLE LAW.

506.1.1 SECURED TRANSACTION RECORDS CERTIFIED BY THE SECRETARY OF
STATE. THE UNREDACTED IMAGE OF THE ORIGINAL SECURED TRANSACTION
RECORD WILL BE PROVIDED IN RESPONSE TO A REQUEST FOR A CERTIFIED
RECORD.

506.2 REPORTS. REPORTS GENERATED FROM THE RESULTS OF A STANDARD SEARCH MAY
BE CERTIFIED BY THE SECRETARY OF STATE AS REQUIRED BY APPLICABLE LAW.

506.2.1 CERTIFICATION IDENTIFICATION NUMBER. THE SECRETARY OF
STATE WILL ASSIGN A UNIQUE IDENTIFYING NUMBER TO EACH CERTIFIED
REPORT.

506.3 MEDIUM OF CERTIFIED RECORDS AND REPORTS. A CERTIFIED REPORT OR RECORD
PRODUCED OR GENERATED BY THE SECRETARY OF STATE WILL BE COMMUNICATED
IN AN ELECTRONIC MEDIUM.

506.3.1 HARDSHIP CERTIFICATION. IN THE CASE OF HARDSHIP, THE
SECRETARY OF STATE MAY, AT ITS DISCRETION, ALLOW FOR THE
COMMUNICATION OF A CERTIFIED REPORT OR RECORD IN A MEDIUM OTHER
THAN AN ELECTRONIC MEDIUM. HARDSHIP CERTIFICATION REQUESTS WILL
ONLY BE ACCEPTED AFTER THE REQUESTER HAS RECEIVED PRIOR APPROVAL
FROM THE SECRETARY OF STATE.

HARDSHIP SEARCH REQUESTS. A HARDSHIP SEARCH REQUEST WILL BE PROCESSED ONLY IF
THE REQUEST WAS PREAPPROVED BY THE SECRETARY OF STATE AND IS TENDERED WITH
ANY APPLICABLE FEE. THE SECRETARY OF STATE WILL DETERMINE THE POLICY AND
PROCEDURE USED TO ACCEPT A SECURED TRANSACTION SEARCH REQUEST UNDER
HARDSHIP.

Slupebers S05-theeurh 500 ape resempad.
Seetion6——Other Noti fLi

SECTION 6. OTHER NOTICES OF LIENS

600

Policy statement. The-purpese-ofrules-in-this-section-is-to-deseribe THIS RULE DESCRIBES

records of liens maintained-by THAT the Secretary of State ereated-pursuant-teo MAINTAINS
ACCORDING TO statutes other than the UCC that are—treated-by the Secretary of State
TREATS in a manner substantially similar to UCC deeumentRECORDS and THAT are

Page 42 of 53



included en-request-with-thereperts-deseribed-inrule-504 IN SEARCH RESULTS OBTAINED
THROUGH THE ELECTRONIC SEARCHING APPLICATION.

601  Notice of federal tax lien. Proecessed-in-aceordance-with-§38-25-104;-C-R-S- ALL NOTICES
OF FEDERAL TAX LIEN ARE PROCESSED IN ACCORDANCE WITH ARTICLE 25 OF TITLE 38,
C.R.S.

Section 7. EFS Filings

860700 Incorporation of prior sections. Sections 1 through #8 of these rules apply to
filings and other actions made under the EFS Act to the extent not inconsistent with the
EFS Act and this Section &7.

801701 Farm productS—eedes. THE LIST OF FARM PRODUCT IS FOUND IN THE FEDERAL
REGISTER AND IS POSTED ON THE SECRETARY OF STATE’S WEBSITE.—Fhe-following—farm

precetssanll bedderthifedcode radusteunder the BRE Ao
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701.1 THE FARM PRODUCTS CONTAINED IN THE LIST OF FARM PRODUCTS ARE CONSIDERED
A SEPARATE AND DISTINCT FARM PRODUCT.

701.2 INCLUSION AND REMOVAL OF ADDITIONAL PRODUCTS. A PERSON MAY REQUEST
THAT A FARM PRODUCT BE INCLUDED OR REMOVED FROM THE FARM PRODUCTS
LIST. HOWEVER, THE SECRETARY OF STATE CANNOT CHANGE THE LIST WITHOUT
THE UNITED STATES DEPARTMENT OF AGRICULTURE APPROVAL.

(This new Rule 701.2 is the relocared and amended current Rule 801.6)

863702 EFS filings.
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EFS. THE ELECTRONIC FILING APPLICATION WILL ALLOW THE CAPTURE OF ALL
INFORMATION REQUIRED BY THE EFS ACT AND ALL INFORMATION NECESSARY TO
PERFECT A UCC SECURITY INTEREST.

702.1.1 MASTER LIST NOTIFICATION AND RECORDS SUBMITTED FOR FILING.
AN EFS IS THE ONLY RECORD THAT WILL CREATE A MASTER LIST
NOTIFICATION.

EFS AMENDMENT. THE ELECTRONIC FILING APPLICATION WILL ALLOW AN EFS TO
BE AMENDED.

MASTER LIST COMPILATION. THE EFS MASTER LIST IS COMPILED WITH THE
INFORMATION CONTAINED IN EACH EFS AND EFS AMENDMENT.

702.3.1 MASTER LIST NOTIFICATION. TO BE INCLUDED THE MONTHLY
MASTER LIST, AN EFS OR AN EFS AMENDMENT MUST BE ELECTRONICALLY
FILED ON OR BEFORE 11:59 P.M. MOUNTAIN TIME ON THE LAST DAY OF THE
PREVIOUS MONTH.

EFS MASTER LIST COMPILATION AND DISTRIBUTION.

703.1 COMPILATION MONTH AND DISTRIBUTION MONTH. FOR THE PURPOSE OF THIS

SECTION, THE FOLLOWING TERMS ARE DEFINED.

703.1.1 “COMPILATION MONTH” MEANS THE CALENDAR MONTH FOR WHICH
THE MASTER LIST IS COMPILED.

703.1.2 “DISTRIBUTION MONTH” MEANS THE MONTH IMMEDIATELY
FOLLOWING A COMPILATION MONTH AND THE MONTH IN WHICH THE
MASTER LIST IS DISTRIBUTED TO MASTER LIST REGISTRANTS. FOR EXAMPLE,
DECEMBER IS THE DISTRIBUTION MONTH FOR THE MASTER LIST COMPILED
FOR NOVEMBER, WHICH WOULD INCLUDE EACH EFFECTIVE EFS AND EFS
AMENDMENT FILED ON OR BEFORE 11:59 P.M. ON NOVEMBER 30™.

MONTHLY COMPILATION. THE SECRETARY OF STATE WILL COMPILE THE EFS
MASTER LIST ON A MONTHLY BASIS. AN EFS AND EFS AMENDMENT THAT HAS
LAPSED OR BEEN TERMINATED ON OR BEFORE THE LAST DAY OF THE COMPILATION
MONTH WILL NOT IN THE MASTER LIST.
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704

703.3

703.4

703.5

703.2.1 COMPILATION DEADLINE. THE SECRETARY OF STATE WILL COMPILE
THE MONTHLY MASTER LIST NO LATER THAN THE TENTH DAY OF THE
DISTRIBUTION MONTH.

703.2.2 ORGANIZATION OF THE MASTER LIST. THE MASTER LIST MAY BE
ORGANIZED AND DISTRIBUTED AS MULTIPLE LISTS ARRANGED BY DEBTOR
NAME, DEBTOR UNIQUE IDENTIFIER, COUNTY, AND CROP YEAR.

EFS MASTER LIST DISTRIBUTION.

703.3.1 MONTHLY DISTRIBUTION OF THE MASTER LIST. THE MASTER LIST IS
DISTRIBUTED ON A MONTHLY BASIS.

703.3.2 DISTRIBUTION METHOD. A MASTER LIST REGISTRANT MAY OBTAIN
THE MASTER LIST ELECTRONICALLY. THE MASTER LIST MAY BE
DOWNLOADED FROM THE SECRETARY OF STATE’S WEBSITE OR IT MAY BE
SEARCHED USING THE SECRETARY OF STATE’S WEBSITE. UPON REQUEST
AND PAYMENT OF ALL APPLICABLE FEES, A MASTER LIST REGISTRANT MAY
RECEIVE A PAPER COPY OF THE MASTER LIST.

703.3.3 CUSTOM LIST DISTRIBUTION. A PERSON MAY ONLY OBTAIN A
CUSTOM LIST BY SEARCHING THE EFS MASTER LIST THROUGH THE
SECRETARY OF STATE’S WEBSITE AND THEN DOWNLOADING THE SEARCH
RESULTS. CUSTOM LIST CRITERIA MAY BE ENTERED TO LIMIT EFS MASTER
LIST SEARCH AND THE SYSTEM WILL RETURN ALL MATCHING MASTER LIST
RESULTS.

703.3.4 DISTRIBUTION DEADLINE. EACH MONTHLY MASTER LIST WILL BE
AVAILABLE NO LATER THAN THE FIFTEENTH DAY OF THE DISTRIBUTION
MONTH. ONCE DISTRIBUTED, CUSTOM LISTS WILL ALSO BE AVAILABLE.

DEBTOR NAME CUSTOM LISTS. A CUSTOM LIST OF ALL FARM PRODUCTS IN ALL
COUNTIES SORTED BY DEBTOR NAME IS AVAILABLE FOR DOWNLOAD FROM THE
SECRETARY OF STATE’S WEBSITE.

FAILURE TO COMPLETE COMPILATION AND DISTRIBUTION BY THE DEADLINE. IF THE
COMPILATION AND DISTRIBUTION OF THE MASTER LIST CANNOT COMPLETED BY THE
FIFTEENTH DAY OF THE DISTRIBUTION MONTH, THEN THE SECRETARY OF STATE
WILL COMMUNICATE THE FACT OF AND REASON FOR SUCH FAILURE TO ALL MASTER
LIST REGISTRANTS AND ON THE SECRETARY OF STATE’S WEBSITE.

MASTER LIST REGISTRATION.

704.1

REGISTRATION. REGISTRATION IS NOT NECESSARY TO DOWNLOAD OR SEARCH THE
MASTER LIST THROUGH THE SECRETARY OF STATE’S WEBSITE. A PERSON MAY
BECOME A MASTER LIST REGISTRANT BY REGISTERING TO RECEIVE EMAIL
NOTIFICATION THAT THE MASTER LIST HAS BEEN PUBLISHED AND DISTRIBUTED.
REGISTRATION 1S COMPLETED BY CREATING AN ACCOUNT THROUGH THE
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705

704.2

704.3

704.4

SECRETARY OF STATE’S WEBSITE AND CHOOSING TO RECEIVE NOTIFICATION. A
PERSON WHO REQUESTS A PAPER COPY OF THE MASTER LIST MUST CONTACT THE
SECRETARY OF STATE’S OFFICE, COMPLETE A REGISTRATION FORM, AND PAY ALL
APPLICABLE FEES.

REGISTRATION CHANGES. A MASTER LIST REGISTRANT IS RESPONSIBLE FOR
CHANGING THE REGISTRANT’S CONTACT INFORMATION. CHANGES ARE COMPLETED
THROUGH THE SECRETARY OF STATE’S WEBSITE.

DURATION. MASTER LIST REGISTRATIONS WILL BE EFFECTIVE ANNUALLY.

RENEWAL. MASTER LIST REGISTRATIONS WILL AUTOMATICALLY BE RENEWED
UNLESS A REGISTRANT CANCELS THE REGISTRATION. THE SECRETARY OF STATE
WILL NOTIFY EACH REGISTRANT IN JUNE THAT THE REGISTRANT’S REGISTRATION
WILL BE RENEWED ON JULY 1 AUTOMATICALLY.

EFS FILING FEES AND EFS MASTER LIST FEES. FEES FOR PROCESSING EFS RECORDS,
SEARCHES, COPIES AND OTHER SERVICES WILL BE ADOPTED AND PUBLISHED BY THE
SECRETARY OF STATE FROM TIME TO TIME. INFORMATION, INSTRUCTIONS, AND A FEE
SCHEDULE ARE AVAILABLE UPON REQUEST AND ON THE SECRETARY OF STATE’S WEBSITE.

(This new Rule 703 is the relocated and amended current Rule 806)
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801

802

(Current Rule 806 would he relocated to new Rule 703)
labers- 207 theorra-00 are vocppred:
Phambers 000-thronah 000 prorosprvods

SECTION 8. LIEN REGISTRATION ACT

800

INCORPORATION OF PRIOR SECTIONS. SECTIONS 1 THROUGH 6 OF THESE RULES APPLY TO
FILINGS AND OTHER ACTIONS MADE UNDER THE LIEN REGISTRATION ACT TO THE EXTENT
SUCH RULES ARE NOT INCONSISTENT WITH THE LIEN REGISTRATION ACT AND THIS SECTION
8.

LAPSE DATE. A NOTICE OF LIEN, OTHER THAN A RESTITUTION LIEN OR CHILD SUPPORT LIEN,
WILL NOT INDICATE A LAPSE DATE IN THE SECURED TRANSACTIONS INFORMATION
MANAGEMENT SYSTEM, UNLESS A NOTICE OF LIEN HAS BEEN TERMINATED.

801.1 RESTITUTION LIEN. A NOTICE OF LIEN FOR A RESTITUTION LIEN IS EFFECTIVE FOR 12
YEARS. A LAPSE DATE IS CALCULATED IN ACCORDANCE WITH RULE 402.

801.2 CHILD SUPPORT LIEN. A NOTICE OF LIEN FOR A CHILD SUPPORT LIEN IS EFFECTIVE
FOR 12 YEARS. A LAPSE DATE IS CALCULATED IN ACCORDANCE WITH RULE 402.

801.3 LAPSE DATE OF A TERMINATED NOTICE OF LIEN. THE LAPSE DATE OF A
TERMINATED NOTICE OF LIEN IS THE DATE THAT THE NOTICE OF AMENDMENT
TERMINATING THE NOTICE OF LIEN WAS FILED.

801.4 CONTINUATION OF EFFECTIVENESS. A FILER MAY SUBMIT ONE OR MORE NOTICES OF
AMENDMENT CONTINUING THE EFFECTIVENESS OF A NOTICE OF LIEN.

ADDITIONAL INFORMATION OR RECORD. THE ELECTRONIC FILING APPLICATION AND THE
SYSTEM-TO-SYSTEM TRANSFER METHOD WILL ACCEPT AN ELECTRONIC ATTACHMENT.

SECTION 9. REDACTION OF TAX IDENTIFICATION NUMBERS
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903.1

REDACTION AUTHORITY. THE SECRETARY OF STATE MAY REDACT ANY TAX
IDENTIFICATION NUMBER CONTAINED IN A SECURED TRANSACTION RECORD IN
ACCORDANCE WITH SECTION 24-21-302(1), C.R.S.

REDACTION METHOD. THE SECRETARY OF STATE PROCESSES EACH SECURED
TRANSACTION RECORD USING AUTOMATED REDACTION SOFTWARE TO IDENTIFY AND
REDACT ANY TAX IDENTIFICATION NUMBER.

901.1 VERIFICATION OF AUTOMATED REDACTION SOFTWARE RESULTS. THE SECRETARY
OF STATE MAY REVIEW PROCESSED IMAGES AND RESTORE INFORMATION
DETERMINED NOT TO BE A TAX IDENTIFICATION NUMBER.

901.2 AVAILABILITY OF SECURED TRANSACTION RECORD IMAGES. AN IMAGE OF A
SECURED TRANSACTION RECORD IS MADE AVAILABLE AS SOON AS PRACTICABLE
AFTER BEING PROCESSED BY THE REDACTION SOFTWARE.

901.2.1 ACKNOWLEDGMENT. UPON COMPLETION OF THE FILING PROCESS,
THE FILER RECEIVES AN ACKNOWLEDGMENT COPY OF THE IMAGE OF THE
FILED SECURED TRANSACTION RECORD. THE ACKNOWLEDGMENT COPY ARE
NOT PROCESSED THROUGH THE AUTOMATED REDACTION SOFTWARE.

901.3 APPLICATION AND RETRIEVAL PROCESS FOR AN UNREDACTED ORIGINAL SECURED
TRANSACTION RECORD. THE PROCEDURES TO RETRIEVE AN UNREDACTED ORIGINAL
SECURED TRANSACTION RECORD ARE AVAILABLE UPON REQUEST OR ON THE
SECRETARY OF STATE’S WEBSITE.

REQUESTING THE REDACTION OF A TAX IDENTIFICATION NUMBER. IF THE SECRETARY OF
STATE FAILS TO REDACT A TAX IDENTIFICATION NUMBER, A PARTY MAY SUBMIT A REQUEST
TO THE SECRETARY OF STATE TO REDACT THE TAX IDENTIFICATION NUMBER.

902.1 REDACTION REQUEST GUIDELINES. THE PROCEDURES FOR SUBMITTING A REQUEST
TO REDACT A TAX IDENTIFICATION NUMBER ARE AVAILABLE FROM THE SECRETARY
OF STATE UPON REQUEST.

RESTORATION OF REDACTED INFORMATION THAT IS NOT THE SOCIAL SECURITY NUMBER OR
INDIVIDUAL TAXPAYER IDENTIFICATION NUMBER OF AN INDIVIDUAL IDENTIFIED IN AN
IMAGE OF A SECURED TRANSACTION RECORD. IF INFORMATION CONTAINED IN AN IMAGE OF
A SECURED TRANSACTION RECORD WAS REDACTED IN ERROR, A PARTY MAY REQUEST THE
RESTORATION OF THE REDACTED INFORMATION BY SUBMITTING A REQUEST TO THE
SECRETARY OF STATE.

RESTORATION REQUEST GUIDELINES. THE PROCEDURES FOR SUBMITTING A REQUEST TO
RESTORE REDACTED INFORMATION IN AN IMAGE OF A SECURED TRANSACTION RECORD ARE
AVAILABLE FROM THE SECRETARY OF STATE UPON REQUEST.
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II. Statutory authority for proposed rulemaking
The rule revisions and amendments are adopted in accordance with the following statutory

provisions:

1.

Section 4-9-526, C.R.S., (2011), which requires the Secretary of State to “adopt and
publish rules to implement [Article 9 of Title 4, C.R.S.]”.

Section 4-9.5-110(2), C.R.S., (2011), which authorizes the Secretary of State to adopt
“rules and regulations as are necessary to carry out the provisions of [Article 9.5 of
Title 4, C.R.S.]...”.

Section 4-9.7-109, C.R.S., (2011), which requires the Secretary of State to “adopt and
publish any rules necessary to implement [Article 9.7 of Title 4, C.R.S.].”

Section 24-21-111(1)(a), C.R.S., (2011), which authorizes the Secretary of State to
“require any filing to be made by electronic means as determined by the secretary of
state.”

Section 24-21-111(2), C.R.S., (2011), which authorizes the Secretary of State to
“designate electronic assess as the sole means of access to” documents stored by the
Secretary of State or the Department of State.

Section 24-21-302(5), C.R.S., (2011), which authorizes the Secretary of State to
adopt “any rules necessary to establish procedures for requesting the redaction of a
tax identification number or the restoration of redacted information that is not the
social security number or individual taxpayer identification number of an individual
identified in such secured transaction record”.

III.  Basis, Purpose, and Specific Statutory Authority
A Statement of Basis, Purpose, and Specific Statutory Authority follows this notice and is
incorporated by reference.

IV.  Effective Date of Adopted Rules
These new and amended rules will become permanently effective on May 29, 2012.

Dated this 23" Day of March, 2012,

| b

Suzanne Staiert
Deputy Secretary of State

For

Scott Gessler
Colorado Secretary of State
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STATE OF
COLORADO

Scott Gessler

Secretary of State
Department of State
1700 Broadway Suzanne Staiert
Suite 200

Deputy Secretary of State
Denver, CO 80290 puty ry

Statement of Basis, Purpose, and Specific Statutory Authority

Office of the Secretary of State
UCC Filing Office Rules
8 CCR 1505-7

March 23, 2012

I. Basis and Purpose

This sltatement is about amendments to the Colorado Secretary of State’s UCC Filing Office
Rules’.

Generally, the revisions are necessary to:

e Implement the Colorado Secretary of State’s duties under Colorado’s Uniform
Commercial Code, Central Filing of Effective Financing Statement Act, the Colorado
Statutory Lien Registration Act, and Redaction of Tax Identification Numbers.?
Specifically, the proposed rule amendments concern secured transactions, central filing of
effective financing statements, filing of records relating to designated statutory liens, and
redaction of tax identification numbers from secured transaction records
Ensure the uniform and proper administration of the secured transactions program;

Define and clarify terms;

Provide for mandatory electronic filing of secured transaction documents;

Provide for mandatory electronic searching of the secured transactions information

management system;

e Implement the statutory mandate to electronically publish and distribute the master list of
farm products;

e Clarify administrative processes for compiling and distributing the master list;

Clarify how lapse dates and lapsed records are maintained in the secured transactions

information management system;

e (Clarify that filers can include attachments to an electronically filed document;
e Clarify provisions of the current rules;
e Establish rules to implement new statutory provisions; and
¢ Repeal obsolete and redundant rules.
' 8 CCR 1505-7.

2 Articles 9, 9.5, and 9.7 of Title 4; and Part 3 of Article 21 of Title 24, C.R.S (2011).

Main Number (303) 894-2200 TDD (303) 869-4867
Administration (303) 860-6900 Web Site WWW,s0s.state.co.us
Fax (303) 869-4860 E-mail administrationdsos.state.co.us



The following is a detailed summary of the basis and purpose of the changes to the rules.

Section 1. General Provisions

Purpose, Policy. and Definitions

New Rule 100 relocates the statement of purpose paragraph for easier reference.

Subsequent rules are renumbered accordingly.

Amendments to Rule 101 (formerly Rule 100) reflect newly enacted laws related to the

filing of secured transactions.

Amendments to Rule 102 (formerly Rule 101) clarify definitions as follows:

o Remove terms that are defined in statute (i.e. debtor, secured party, secured party of
record, etc.) or that do not aid the reader’s understanding of the rules;

o Add terms that clarify the rules; and

o Add terms applicable to new laws.

Mandatory electronic filing and searching

Amendments to Rule 103 (formerly Rule 106) mandate electronic filing as the only
method of delivery authorized by the Secretary of State. Electronic filing increases
efficiency, reduces time delays, reallocates staff resources, and eliminates filing office
errors often experienced with processing paper documents. Filers prefer the flexibility
and efficiency of electronic filing over paper-based filings. Additionally, the Business
and Licensing Division received a positive response from filers for other electronically
mandated transactions.

o Under section 4-9-516(b)(1) filing does not occur if a record is not communicated by
“a method or medium of communication authorized by the filing office.” If a
document is communicated to the Secretary of State via an unauthorized method or
medium of communication, the Secretary of State will refuse the document.

o Section 24-21-111(1), C.R.S., gives the Secretary of State authority to require any
filing to be made by electronic means as determined by the Secretary of State.”

The Secretary of State consulted with several customer groups prior to rulemaking.

Customers identified the following three prerequisites necessary to implement effective

and equitable mandatory electronic filing:

o The Secretary of State must redesign and deploy the secured transaction system;

o The system must enable filers to include electronic attachments, such as PDF
documents, with an electronic filing; and

o The system must accommodate filing via an XML transfer process.

These issues are addressed by the Darwin Project to redesign the UCC filing and

searching system.

o The Rules will not become effective until the Darwin system is developed,
completely tested, and launched. Once the Darwin system is fully operational, Senate
Bill 06-188 (“SB06-188") requires the Colorado Secretary of State to give notice to
the Colorado Revisor of Statutes that the system functions and that the United States
Department of Agriculture approved the changes to the Colorado Central Filing



System.’ The statutory and regulatory changes become effective 90 days after giving
notice to the Revisor.

o Filers will be able to attach text (.txt) and PDF documents to all secured transaction
filings. Filers can attach up to fifty documents with a total file size of ten megabytes
(MB).

o Filers can submit secured transaction records via an XML transfer process that
utilizes recognized XML standards.

e Some customers also expressed a desire to pay using an ACH-EFT payment method.
Technical limitations and a lack of demand, however, necessitated exclusion of an ACH-
EFT payment option from the Darwin Project. In addition to credit or debit card payment,
customers may establish a Secretary of State prepaid account that can be used to pay for
filing documents and other services.

e New Rule 103.1 allows the Secretary of State to approve communication of a secured
transaction record by a method other than electronic filing in the case of hardship or other
good cause.

e New Rule 103.2 excludes all federal liens from the electronic mandate because federal
law controls the method of delivery.

e New Rule 104 (formerly 107) mandates electronic searching as the sole method of
searching the secured transaction information management system. As with mandated
electronic filing, the Secretary of State is mandating electronic searching to increase
efficiency and reduce time delays. Customers indicated support for improving the speed
and control of the current electronic search system. In addition, the Darwin system is
automating certified search and copy requests. Currently, customers must submit paper
search requests to obtain certified searches and copies. The Darwin system will allow
customers to obtain certified copies of secured transaction records and certified search
reports via the electronic searching application in real time.

e Amendments to Rule 105 (formerly Rule 108) address paper forms authorized by the
Secretary of State in accordance with section 4-9-521, C.R.S. The Secretary of State is
mandating electronic filing, but that mandate only applies to filings with the Secretary of
State’s Office. Other filing offices may accept electronic filings, paper filings, or both.
Offices that accept paper documents must accept paper forms that are generated by the
Secretary of State. The authorized paper forms are the UCC forms promulgated by the
International Association of Commercial Administrators (“IACA”™) or a copy of an
imaged document generated by the Secretary of State’s electronic filing application.
Amendments clarify that county clerk and recorder offices may use either the forms
promulgated by IACA and substantial equivalents of those forms or a document
generated by the Secretary of State’s electronic filing application.

e Hardship provisions for filing and searching are provided for in new Rules 103.2 and
104.1.

? The Grain Inspection, Packers, and Stockyard Administration (GIPSA) approved the amendments to the Colorado
central filing system in July 2007 and published the approval in the Federal Register on August 8, 2007. See
Amendment to Certification of Colorado’s Central Filing System, 72 Fed. Reg. 44486 (Aug. 8, 2007)



Fees, payment, bulks images and data, and federal tax liens

Amendments to Rules 107 and 112 (formerly Rules 111 and 116) clarified that the
Secretary of State will adopt and publish fees.

Amendments to Rule 108 (formerly Rule 112) removes expedited document processing
service because mandatory electronic filing eliminates the need for expedite service.
Amendments to Rules 109 and 110 (formerly Rules 113 and 114) adjust payment
processing to support mandatory electronic filing and limit payment methods to credit
cards, debit cards, and prepaid accounts.

Amendments to Rule 111 (formerly Rule 115) clarify how images of secured transaction
records and bulk records can be obtained. The current rule only addresses requests for
UCC documents. The amended rule expands the requests for all secured transaction
records.

New Rule 113 states the Secretary of State will record, index, and maintain federal tax
liens in the same manner as secured transaction documents.

Section 2. Acceptance and refusal of documents

Amendments to Rules 202.1-202.3 clarify the Secretary of State’s refusal to file a
document because a document is not in a permitted format; an amendment does not
identify a record-opening document; a continuation is not timely; or a document is not
communicated by an authorized means.

New Rule 202.4 establishes that the Secretary of State will refuse to accept
indecipherable UCC documents. For example, a document is considered indecipherable if
it contains a symbol or other non-standard character. An amendment that does not specify
the type of amendment being submitted is also considered indecipherable. An
indecipherable document is rejected because the document cannot be indexed.

New Rule 202.5 indicates a filer will be prevented from submitting a document that the
Secretary of State would refuse to file. Electronic filing allows the Secretary of State to
ensure documents include all of the required filing information. If some required
information is missing, the electronic filing application will alert the filer to the missing
information and not allow the filer to submit the document without providing the required
information.

New Rule 203 provides grounds for refusing an EFS document.

New Rule 204 provides grounds for refusing a Notice of Lien or Notice of Amendment in
accordance with the Colorado Statutory Lien Registration Act.

New Rule 205 provides grounds for refusing a document submitted via the system-to-
system transfer method (XML filing). This rule reiterates that the grounds for refusing a
secured transaction record via the system-to-system transfer method are the same as those
enumerated in amended and new Rules 202, 203, and 204.

Amendments to Rules 206 and 207 (formerly Rules 205 and 206) adjust the document
refusal procedure and filing acknowledgment process to accommodate mandatory
electronic filing.

* Article 9.7 of Title 4, C.R.S.



Section 3. Secured transaction information management system

Amendments to Rules 300 and 301 reflect that the information management system
includes information from Notices of Lien and Notices of Amendment filed under the
Colorado Statutory Lien Registration Act.’

Amendments to Rules 302 and 303 expand the maximum sizes of individual and

organization names.

Amendments to Rule 306 expand the types of record opening documents to include

Notices of Lien and clarify the status of each type of party named in a secured transaction

record.

Rule 307, describing the affects of an amendment, is amended to include Notices of

Amendment. Also, Rules 307.1.6 and 307.1.7 indicate an amendment that deletes a

debtor or a secured party does not affect the status of the party in the information

management system. The deleted party will remain on record until two years after the
master record has lapsed.

Rule 309 was amended to incorporate new definitions.

Rules 310.1 and 310.2 were amended to incorporate new definitions

New Rule 310.3 addresses the status of an EFS document after termination and after

removing EFS master list notification. This rule implements amendments made by SB06-

188 to the Central Filing of Effective Financing Statement Act.

New Rule 310.4 addresses the status of a Notice of Lien after termination.

The amendments to Rule 312 establish the removal of records two years after they have

lapsed. Due to concerns about data quality, the Secretary of State has not removed lapsed

records. With the Darwin project, the Secretary of State has addressed those data
concerns and is now able to remove lapsed records.

New Rule 313 indicates that the Darwin system supports characters from codes 32

through 126 of the American Standard Code for Information Interchange (ASCII 32-126

set). This character set is limited to the characters that appear on a standard QWERTY

keyboard. An example of the full ASCII 32-126 character set is attached to this
statement.

o The Secretary of State uses the same ASCII 32-126 set in the business entity filing
and searching system. Furthermore, the Darwin system cannot reproduce certain
diacritics (or diacritical marks), such as accents, cedillas, tildes, and dots, when used
in combination with letters of the alphabet, and are therefore not acceptable
characters. By establishing the practice of not accepting secured transaction records
that contain characters outside of the ASCII 32-126 set, the Secretary of State will
eliminate data conversion issues and potential debtor identification issues that may
arise when conducting searches of secured transaction records.

o By excluding characters other than ASCII 32-126 set, the Secretary of State will
discontinue the practice of replacing any diacritically marked character with the most
recognizable character equivalent within the ASCII 32-126 set.

Amendments to Rule 314 (formerly Rule 371) provide two methods for electronic filing:

the electronic filing application on the Secretary of State’s website and the system-to-

system transfer method.

S1d



Section 4. Filing and data entry procedures

The Secretary of State revised Rule 400 for clarity.

Amendments to Rule 401 establish the Secretary of State’s role as a ministerial filing
office and indicate the Secretary of State only reviews a document to ensure required
fields are completed and not for the validity of the information that a filer provides.

Rule 402 describes how the system handles the lapse date of record-opening documents
filed on February 29. Previous rules indicated the lapse date would be calculated as
March 1 of the fifth year following the year of filing. However, the system calculated the
lapse date as February 28 of the fifth year. In order to clarify how lapse dates are
calculated and maintain consistency with existing records, the proposed rules indicate the
lapse date will be calculated as February 28 of the fifth year following the year of filing.
Rule 403 indicates filers are responsible for the accuracy and validity of the information
they enter in the electronic filing application or submit via the system-to-system transfer
method.

Rule 405 (formerly Rule 406) indicates a debtor or a secured party can file a correction
statement to provide notice of filer errors. In 2008, Colorado amended section 4-9-518,
C.R.S., to allow a debtor or a secured party to file a correction statement. The
amendment gave secured parties the flexibility to correct filing errors.

Amendments to Rule 406 (formerly Rule 407) provide for the Secretary of State to index
only names that appear in a designated name field.

Amendments to Rule 407 (formerly Rule 410) describe the creation of a master record
after filing a record opening document and how the Secretary of State will index each
party named in the record opening document.

Amendments to Rule 408 (formerly Rule 411) describe how the Secretary of State will
index an amendment and how an amendment can affect the parties named in a record.
Amendments to Rule 409 (formerly Rule 412) describe how the Secretary of State will
index a UCC Correction Statement.

New Rule 410 indicates amendments that would affect multiple records are not
permitted. A separate amendment must be filed for each record that is to be amended.
New Rule 411 describes the destruction of paper documents after the paper documents
have been data entered and an electronic image has been created.

New Rule 413 describes the retention of electronic data and images.

New Rule 414 indicates the Secretary of State will adopt a policy and procedures for
processing hardship requests. The Secretary of State will only process a hardship request
after the filer obtains pre-approval from the Secretary of State and the filer tenders the
applicable filing fee. The Secretary of State will develop policies and procedures for
processing a hardship request and will make those policies and procedures available to
the public upon request.

New Rule 415 is the former Rule 417 about notices of bankruptcy. The Secretary of State
takes no action upon receiving a notice of bankruptcy.



Section S. Search requests and reports

e Revisions to Rule 501 clarify how search requests using the “Standard Search Logic” will
be conducted.

e Amendments to Rule 502, concerning optional search request criteria, show the
additional criteria that may be used when conducting a search and that the results of a
non-standard search will not be certified.

e Revisions to Rule 503 clarify the Secretary of State’s Standard Search Logic.

o Inresponse to customer input, the Secretary of State updated the list of “ending noise
words” to be more applicable to Colorado business organizations and the list of the
ending noise words is available on the Secretary of State’s website.

e The amendment to Rule 503.1 indicates search results will be limited to 500 matching
records. This limit is due to system limitations. Without the limit the search system
would time out when more than 500 matching records are identified.

e Amendments to Rule 504 and New Rules 505 and 506 describe the search responses and
certifications that will be available in the Darwin system.

e New Rule 507 addresses the processing of hardship search requests.

Section 6. Other notices of liens
e No substantive changes have been made to this section.

Former Section 7. Rule making procedure
e Section 7 is repealed because it is unnecessary to promulgate rules to clarify rulemaking
procedures. The Secretary of State conducts all Department rulemaking in accordance
with the State Administrative Procedure Act.®

New Section 7 (formerly Section 8. EFS filings)

e Revisions to Rule 701 (formerly Rule 801) remove the list of farm products applicable to
the master list from the rules. The list is subject to change and inclusion may
unnecessarily complicate future revisions. The revised rule states that the list is published
in the Federal Register and is available on the Secretary of State’s website.

e New Rule 701.1 clarifies that all farm products listed on the farm product list are
considered separate and distinct items. This rule is added to address some customer
misunderstandings.

e Revisions to Rule 701.2 (formerly Rule 801.6) allow any person to suggest adding or
removing products from the farm product list. Previously only master list registrants
could suggest changes to the farm product list. The revised rule also clarifies that
inclusion and removal is subject to U.S. Department of Agriculture approval, which is not
stated in the current rule.

e Revisions to Rule 702 (formerly Rule 803) clarify how data is collected for the master list
when filing Effective Financing Statements and EFS Amendments.

e New Rule 703 addresses how the master list is compiled and distributed. This new rule
provides the specific timeline for the compilation and distribution of the master list and
provides deadlines for the completion of these tasks.

6 Section 24-4-103(3)(a), C.R.S. (2011).



Rule 703.3.2 indicates the Secretary of State will distribute the master list electronically
by providing both Web-based searching application and by making the master list
available for download. Master list searchers will also be able to download custom lists
by searching the master list for a particular farm product and other criteria and
downloading the search results. In addition to searching and downloading the master list,
a master list registrant may request a paper version of the master list. A registrant
requesting a paper version will be required to pay all applicable printing and mailing
costs.

New Rule 704 clarifies how the Secretary of State will process a master list registration.
This new rule covers the master list registration in greater detail than the current rules.
Registration is no longer required for a person to access the master list.

New Rule 705 is the relocated former Rule 806 and describes the Secretary of State’s
authority to set fees for filing EFS records and the master list.

New Section 8. Lien Registration Act

This section clarifies the Secretary of State’s duties under the Colorado Statutory Lien
Registration Act.

Rule 801 clarifies that the Secretary of State will not add a lapse date indicator to the
Darwin system unless a notice of amendment terminates a notice of lien. The Secretary of
State will add a lapse date indicator to a terminated notice of lien because section
4-9.7-104(c), C.R.S., states that “a notice of lien shall remain effective...until a notice of
amendment that terminates the notice of lien is filed in the office of the secretary of
state.” The lapse date of a notice of lien in the Darwin system will be the date that the
notice of amendment that terminates the notice of lien is filed with the Secretary of State.

New Section 9. Redaction of Tax Identification Numbers

This section clarifies the Secretary of State’s duties to redact tax identification numbers
under Part 3 of Article 21 of Title 24 of the Colorado Revised Statutes.

New Rule 901 clarifies that the Secretary of State will use automated redaction software
to identify and redact tax identification numbers. By using redaction software, the
Secretary of State will protect individual privacy while maintaining low costs and timely
processing.

New Rule 901.1 allows the Secretary of State to review certain images of secured
transaction records to verify the accuracy of automated redaction results.

New Rule 902.2 provides that the Secretary of State will make images of secured
transaction records available as soon as possible after a document is filed. The automated
process will make records available after they are processed by the automated redaction
software and, if applicable, after verification. In order to allow for the maximum
flexibility in the event the automated process is mechanically or otherwise unavailable,
the rule does not specify a specific time frame for making images available.

New Rule 901.2.1 states that the Secretary of State will provide all filers using the
electronic filing application with an unredacted acknowledgment copy of any filed
secured transaction record. The Secretary of State, under section 4-9-523(a), C.R.S., must
provide an acknowledgment copy of a filed record. Providing an acknowledgment copy
is common practice.



Revisions to rules not specifically listed are entirely non-substantive. Some words and phrases
are changed to simplify or clarify, but the meaning is not intended to be altered unless as
described above. Headings are clarified and refined, and references and capitalization are made
uniform.

II. Statutory Authority
The statutory authority is as follows:

1.

Section 4-9-526, C.R.S., (2011), which requires the Secretary of State to “adopt and
publish rules to implement [Article 9 of Title 4, C.R.S.]”.

Section 4-9.5-110(2), C.R.S., (2011), which authorizes the Secretary of State to adopt
“rules and regulations as are necessary to carry out the provisions of [Article 9.5 of Title
4,C.R.S]...”.

Section 4-9.7-109, C.R.S., (2011), which requires the Secretary of State to “adopt and
publish any rules necessary to implement [Article 9.7 of Title 4, C.R.S.].”

Section 24-21-111(1)(a), C.R.S., (2011), which authorizes the Secretary of State to
“require any filing to be made by electronic means as determined by the secretary of
state.”

Section 24-21-111(2), C.R.S., (2011), which authorizes the Secretary of State to
“designate electronic assess as the sole means of access to” documents stored by the
Secretary of State or the Department of State.

Section 24-21-302(5), C.R.S., (2011), which authorizes the Secretary of State to adopt
“any rules necessary to establish procedures for requesting the redaction of a tax
identification number or the restoration of redacted information that is not the social
security number or individual taxpayer identification number of an individual identified
in such secured transaction record”.
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Example of the ASCII 32-126 Character Set

Decimal Code | Character | Decimal Code | Character | Decimal Code Character
32 SP 68 D 104 h
33 ! 69 E 105 i
34 " 70 F 106 j
35 # 71 G 107 k
36 $ 72 H 108 1
37 % 73 I 109 m
38 & 74 J 110 n
39 ! 75 K 111 0
40 ( 76 L 112 p
41 ) 77 M 113 q
42 * 78 N 114 r
43 + 79 0] 115 S
44 , 80 P 116 t
45 - 81 Q 117 u
46 . 82 R 118 v
47 / 83 S 119 w
48 0 84 T 120 X
49 1 85 U 121 y
50 2 86 A" 122 z
51 3 87 w 123 {
52 4 88 X 124 |
53 5 89 Y 125 }
54 6 90 Z 126 ~
55 7 91 [

56 8 92 \
57 9 93 ]
58 : 94 N
59 ; 95

60 < 96

61 = 97 a
62 > 98 b
63 ? 99 c
64 @ 100 d
65 A 101 e
66 B 102 f
67 C 103 g







Colorado List of Ending Noise Words pursuant to UCC Filing-
Office Rule 503.2

The following is the list of ending noise words that will be disregarded from the end of an organizational
debtor's name when conducting a search using the Colorado Secretary of State’s standard search logic.

The normalized term that will be used when searching is included in parenthesis.

Association (ASSOCIATION)

Assn (ASSN)

Assoc (ASSOC)

Co (CO)

Company (COMPANY)

Corporation (CORPORATION)

Corp (CORP)

General Partnership (GENERALPARTNERSHIP)

GP (GP)

Incorporated (INCORPORATED)

Inc (INC)

L3C (L3C)

Limited (LIMITED)

Limited Liability Co (LIMITEDLIABILITYCO)

Limited Liability Company (LIMITEDLIABILITYCOMPANY)
Limited Liability Limited Partnership (LIMITEDLIABILITYLIMITEDPARTNERSHIP)
Limited Liability Partnership (LIMITEDLIABILITYPARTNERSHIP)
Limited Partnership (LIMITEDPARTNERSHIP)

Limited Partnership Association (LIMITEDPARTNERSHIPASSOCIATION)
LLC (LLC)

LLLC (LLLC)

LLLP (LLLP)

LLP (LLP)

Low Profit Limited Liability Company (LOWPROFITLIMITEDLIABILITYCOMPANY)
LP (LP)

LPA (LPA)

Ltd (LTD)

Ltd Liability Co (LTDLIABILITYCO)

Ltd Liability Company (LTDLIABILITYCOMPANY)

PA (PA)

PC (PC)

PLLC (PLLC)

PLLLP (PLLLP)

PLLP (PLLP)

PLP (PLP)

PLPA (PLPA)

Prof Assn (PROFASSN)

Prof Corp (PROFCORP)

Professional Association (PROFESSIONALASSOCIATION)
Professional Company (PROFESSIONALCOMPANY)
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Professional Corporation (PROFESSIONALCORPORATION)
Professional Limited Liability Co (PROFESSIONALLIMITEDLIABILITYCO)
Professional Limited Liability Company
(PROFESSIONALLIMITEDLIABILITYCOMPANY)

Professional Limited Liability Limited Partnership
(PROFESSIONALLIMITEDLIABILITYLIMITEDPARTNERSHIP)
Professional Limited Liability Partnership
(PROFESSIONALLIMITEDLIABILITYPARTNERSHIP)

Professional Limited Partnership (PROFESSIONALLIMITEDPARTNERSHIP)
Professional Limited Partnership Association
(PROFESSIONALLIMITEDPARTNERSHIPASSOCIATION)

Registered Limited Liability Limited Partnership
(REGISTERDLIMITEDLIABILITYLIMITEDPARTNERSHIP)

Registered Limited Liability Partnership
(REGISTEREDLIMITEDLIABILITYPARTNERSHIP)

RLLLP (RLLLP)

RLLP (RLLP)

Series Limited Liability Company (SERIESLIMITEDLIABILITYCOMPANY)
Series LLC (SERIESLLC)

Series Business Trust (SERIESBUSINESSTRUST)

Series Investment Trust (SERIESINVESTMENTTRUST)

Series Statutory Trust (SERIESSTATUTORYTRUST)
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