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Be it Enacted by the People of the State of Colorado: ‘ ' 4 - J
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SECTION 1. 39-20-101 (3), Colorado Rcvrseﬁ--Staf‘utes ’f:; amended to read: e
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39-29-101. Legislative declaration. (3) It additionally is the intent of the general % QJ
assembly that a portion of the revenues derived from such a severance tax be used by the
state for public purposes, that a portion be held by the state in a perpetual trust fund, and
that a portion be made available to local governments to offset the impact created by
nonrenewable resource development, THAT A PORTION BE MADE AVAILABLE TO PROMOTE
THE DEVELOPMENT OF RENEWABLE ENERGY SOURCES AND ENERGY CONSERVATION
PROGRAMS, AND THAT A PORTION BE MADE AVAILABLE TO PROMOTE THE ACQUISITION AND
PRESERVATION OF LAND AND WATER RESOURCES TO PROTECT WILDLIFE HABITAT AND FOR
OTHER PUBLIC PURPOSES.

SECTION 2. 39-29-105, Colorado Revised Statutes, 1s amended to read:

39.29. IGS Tax on severance of oil and gas (
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éa%ab}e—veaf-z_)_(b) Wath respect to oil and gas, there shaﬂ be allowed asa credlt against
the tax computed in accordance with the provisions of paragraph (b) of subsection (1) of
this section for each taxable vear commencing on or after January 1, 2000, BUT PRIOR IO
JANUARY 1, 2009, an amount equal to eighty-seven and one-half percent of all ad
valorem taxes assessed during the taxable year in the case of accrual basis taxpavers or
paid during the taxable year in the case of cash basis taxpayers upon oil and gas
leaseholds and leasehold interests and oil and gas rovalties and royalty interests for state,
county, municipal, school district, and special district purposes, except such ad valorem
taxes assessed or paid for such purposes upon equipment and facilities used in the drilling
for, production of, storage of, and pipeline transportation of oil and gas. However, no
credit shall be allowed for ad valorem taxes paid or assessed on oil and gas production
that is exempt from the state severance tax pursuant to subsection (1) of this section.39-
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29105 T ax-on-severanee-of oil-and-gas:

(3) THE PROCEEDS OF THIS TAX AND-BN : “OME-RECEIVED IN
ACCORDANCE WITH THE PROVISIONS OF PARAGRAPH (b) OF SUBSECTION (1) OF THIS
SECTION ON AND AFTER JANUARY 1. 2009, AND INVESTMENT INCOME THEREON SHALL BE
COLLECTED AND SPENT BY THE STATE AS A VOTER-APPROVED REVENUE CHANGE WITHOUT
REGARD TO ANY SPENDING LIMITATION CONTAINED WITHIN SECTION 20 OF ARTICLE X OF
THE STATE CONSTITUTION, OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUE THAT MAY BE COLLECTED AND SPENT BY THE STATE OR ANY

DISTRICT.

SECTION 3. 39-29-108 (2}, Colorado Revised Statutes, is amended to read:

39-29-108. Allocation of severance tax revenues — definitions — repeal. (2) (a)
Of the total gross receipts realized from the severance taxes imposed on minerals and
mineral fuels under the provisions of this article after June 30, 1981, FXCEPTING THOSE
REVENUES LEVIED, COL L?CTF‘D AND PAID BY OPERATION OF SECTION 39-29-105 (1) (b) ON
AND AFTER 4 CIANUARY 1, 2009, fifty percent shall be credited to the
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state severance tax trust fund created by section 39-29-109, and fifty percent shall be
credited to the local government severance tax fund created by section 39-29-110.

{(b) OF THE REVENUES RECEIVED BY OPERATION OF SECTION 39-29-105 (1) (b) ON
AN ARY 1)9:

(1) TWENTY-FIVE PERCENT OF SUCH REVENUES SHALL BE APPROPRIATED-AND

- MHCR immu TO THE STATE SEVERANCE TAX
TRUST FUND PU R%Am TO SECTION 39-29-109;
(H) TWEI\}"Y FIVE PER( ENT QF SUCH REVENUES SHALL BE APPROPRIATER-AND

CREDITED TO THE
LOCAL GOVERNMENT SEV ERANCE TAX-?R-E-S:F FUND PURSUANT TO SECTION 39-29-110(1)

(c.5);

(HI) TWENTY PERCENT OF SUCH REVENUES SHALL BE ARPPROPRIATED-FTO-FND

THE CLEAN ENERGY FUND PURSUANT TO SECTION 24-75-1201, C.R.S.;

(EV) TWE\ TY PERCENT OF SUCH REV E\L’ES SHALL BE APPROPREATEBCREDITED TO

THE ESTABLISHED IN SECTION 39-

20- H}S—SJ !!S,Z FOR THE PURPQSES SET FORTH THERFIN; AND

(V) TEN PERCENT

_O_F

%%W@mg THE PURPOSES SET E_QB}:I;H SECTION 39- 79 110(1) (b) (I)

SECTIO\ 4. 39 26-140-1 ;5!; § )(c.5), Coiorado Rewsed %tatutes 18 amended

39-29-110. Local government severance tax fund — creation ~ administration
- energy impact assistance advisory committee created: — definitions — repeal. (1)
(¢.5) EXCEPT AS SPECIFIED IN SUBSECTION {5) OF s SECTION, for any state fiscal vear
commencing on or after July 1, 2007, state severance tax receipts credited to the focal
government severance tax fund shall be distributed as foHowfollows:

(I) Seventy percent of the receipts and income shall be distributed to political
subdivisions in the manner specified in paragraph (b} of this subsection {1 }; and
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(ID) Thirty percent of the receipts and income shall be distributed or loaned to
counties or municipalities in the manner specified in paragraph (c¢) of this subsection (1).

(D) %Q_E HUNDRED PERCENT OF THE REVENUES RECEIVED AND CREDITED 10
: { ! . FUND BY OPERATION OF SECTION 39- 79 108

SECTION 5. Articie 29 of title 39, Colorado Revised Statutes, is amended BY
THE ADDITION OF A NEW SECTION to read:

39- 29—}9&&] g&,zg Land Consen ation Fund. (1) THERE IS HEREBY CREATED

™ : N FUND, TO BE ADMINISTERED AND
OVERSEEN BY THE STATE BOARD OF THE GREAT OUTDOORS €6EORABOCOLORADO TRUST
FUND CREATED BY SECTION 6 OF ARTICLE XXVH OF THE STATE CONSTITUTION. REV ET\UES

FUND SHALL BE USED FOR THE EXCLUSIVE PURPOSE OF MAKING COMPETITIVE GRANTS TO
COUNTIES, MUNICIPALITIES, OTHER POLITICAL SUBDIVISIONS OF THE STATE, THE

COLORADO BFASIONDIVISION OF WAHESEHFE; WILDLIFE, THE COLORADO SFAFEDIVISION
OQF PARKS AND QUTDOOR RECREATION, AND NONPROFIT LAND CONSERVATION

ORGANIZATIONS FOR ACQUISITION OF LAND OR INTERESTS IN LAND AND, TO THE EXTENT
ACQUIRED WITH SUCH FUNDS TO ASSIST WITH STEWARDSHIP OF LAND OR INTERESTS IN
LAND, THAT WILL PRESERVE NATIVE WILDLIFE HABITAT, RIVER CORRIDORS, WORKING
FARMS OR RANCHES, URBAN PARKS AND OPEN LANDS, AND OPEN SPACE AND NATURAL
AREAS OF STATEWIDE SIGNIFICANCE,

(2) THE
SUBJECT TO THE
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